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impoverished that new taxes are anproductive,—and the depre- || 
ees ciation of the Imperial currency has veached a point almost with- 
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Since we last addressed our readers on the subject, the despots | tion, with ms these cone z a ne her, with all these 
J . - } ’ ‘ e ar oy > r \ ° s 
of Germany have made two steps further. They have given to | Memaces OF ruin around her, her Dold young mperor assumes & 
5 Siar as ie oe a . ____ | tone which would scarcely have become Louis XIV. after the 
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thing which bears the name or wears the semblance of liberty,— and enters on a career of autocratic rule which would have been | 
two more of the incurable malignity of that moral malady which | perilous for Charles V. or Frederick the Great. 
disqualifies them from reigning over civilised or decent nations. | How long this mode of rule will be tolerated by the various | 
The King of Prussia has insolently rebuked the only representa- | Populations which he governs ; how long his empty and diseredited 
tive of the freedom of the Press which still exists in his domi- | Exchequer will be able to pay the vast armies which he is com- 
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y wenn dh ey are for obedience, not discussion. The Emperor of | wit) bear to see their wretched and imbecile Monarch dragged 
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to Prince Schwartzenberg, that henceforth he will reign as an things we cannot pretend to prophesy. Yet the cup must be 
| absolute monarch, bound by no rules and amenable to no tribu- | nearly full. That pride which goeth before destruction, and that 
ual: he absolves his Ministers from all shadow of constitutional haughty spirit which proverbially precedes a fall, seem to have 
responsibility, informs them that they have nothing to do except tohan possession of both Sovereigns. It would almost seem as if, | 
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shelter themselves behind no legal fiction, but throw down the | parred to them for ever. It would seem as if the awfal fiat pro- || 
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one avowedly to bring to issue the momentous controversy be- joined unto idols: let him alone. He that is unjust, let him be || 
a the Oriental idea of Government and Empire and | « unjust still: and he that is filthy, let him be filthy still: behold 
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| the former to be immeasurably the less evil of the two. Itis true 
| that in their day of triumph their follies were many and great, 
| 


and their offences neither few nor small ;—but they have been 
effectually whitewashed by their antagonists. Under the demo- 
crats, indeed, peace was endangered, commerce was | emperilled 
and impeded, industry suffered, and liberty was sometimes put in 


jeopardy. There was convulsion, there was confusion, there was 


discomfort, there was disorder. 


But human intelligence was not 
proscribed, human action was unfettered, human speech was free ; 
and, therefore, human progress was not impossible. Under auto- 
cratic rule, however, while crime has been yet deeper and order 
and stability almost as insecure, all advance has been made ab- 
solutely hopeless ; a leaden weight has kept down every mental 
effort ; an iron hand has repressed every noble aspiration. Demo- 
cracy injured humanity in its circumstances : Despotism assails it 
in its essentials. The one brought about a perilous chaos and an 
unnatural excitement : the other threatens to reduce everything 
to the stillness of the grave and the sleep of death. 


One thing more. The Emperor of Austria by this last step has 
put a fearful plea in the mouth of democracy, and has armed it 
with alethal weapon. He has proclaimed himself above the law. 
Republicans will not be slow to publish the undeniable deduction: 
He who is above the law is out of the law. He who discards all 
law in his dealings with his subjects, deprives himself of the 
right of appealing to it in his own behalf. He who is beyond the 
control, is also beyond the protection, of the law. To renounce law 


_is to appeal to force: to renounce law is to become an outlaw. 


The Emperor, in his short and reckless career, has broken every 
tie, violated every promise, trampled upon every right—has de- 
nied the obligation of the most solemn contracts, and the most 
universal and eternal duties: he has forged a weapon which, 
sooner or later, will be turned with terrible effect against himself. 





ANOTHER INVASION OF CUBA. 


Tue various reports that have for some time been in circulation 
of another invasion of Cuba are at length confirmed. The invasion 
has taken place with most disastrous results to the invaders. An 


expedition left New Orleans in the early part of August, under 


the command of General Lopez and Colonels Pragay and Clen- 
dennin, consisting of about 450 persons. It effected a landing at 
Playitas, a few miles to the westward of Bahia Honda, on the 
13th of that monih, aud a sanguinary engagement shortly after- 
wards took place, in which the invaders were defeated after a 
great slaughter on both sides, and a considerable number were 
taken prisoners. Some were driven to the mountains, others took 
to boats and put to sea. These latter were captured by the 


steamer Habanero, carried to Havana on the 16th ult., and exe- 
cuted at 11.5 a.m. of thesame morning. ‘ After they were shot,” 
according to the correspondent of the New York Herald, “ they 
“were dragged by the feet by negroes, who commenced stripping 
“them of their clothes, which they carried on sticks through the 
“ streets, yelling like so many wild demons.” The execution took 
place on the public road in Havana, and it is estimated that there 
were 20,000 spectators. Amongst those shot were Colonel W. S. 
Clendennin; Captains F. S. Sewer, Victor Kerr, T. B. Veacey ; 
Lieutenants James Brandt, J. O. Bryce, Thomas C. James ; Doc- 
tors John Fisher, K. A. ‘Tourniquet ; in all, fifty-two persons. 
These proceedings have naturally excited very bad blood be- 
tween the Americans and the Spaniards. The latter complain 
very justly of the piratical attacks and the provocatives to insur- 
rections which come from the States ; and the former complain of 
the hatred of the Spaniards, and of the sneers and ill-treatment 
they receive at Havana, of their packets and merchant vessels 
being insulted by Spanish men of war, and of its being no 
longer safe for Americans to be in Cuba. Extreme arrogance 
and contempt on one side, and hatred animated by success on the 
other, may in the end convert this piratical attack into a national 
contest. General Lopez is said to have made good his retreat 
into the mountains, to remain there in arms, and to be continually 
joined by fresh forces. Many Americans will feel extremely 
desirous of revenging the death of their countrymen, and 
may force the United States Government to wink at succours 
being sent to Lopez. When such contests begin, it is impossible 
to foresee their termination, and we are not without apprehension 


| that this second piratical expedition against Cuba may embroil 


Spain and the United States. 





THE MONEY ORDER OFFICE.—£8,494,498 A YEAR. 


| Ix the Economist of the 23rd ult. we showed from a recent Par- 


liamentary return the extraordinary effects which 

duced upon the correspondence of this country - cain 
the system of a uniform penny postage. At the time that that bold 
experiment was introduced, the same sagacious administrative 
mind that suggested it proposed to give new facilities for the 
extension of another function which the Post Office had un- 
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dertaken, viz., the transmission of small sums of mone 
exceeding five pounds) from one part of the count 
To that extent the Post Office has been converted into an Ex. || 
change bank for remittances of small sums, with a view to en - 
the poorer classes to transmit small sums with safety con le | 
place to another. The abolition of one-pound notes had renderes 
such a facility more important than it used to be. Prior to - | 
20th of November, 1840, the Post Office charge for remitting a : \| 
sum not exceeding 2/ was sixpence, and above 2 and not ~ 4 | 
ceeding 5/, the charge was one shilling and sixpence. These rales 
were then altered to threepence for any sum not exceeding 2/ a I 
sicpence for any sum above 2/ and not exceeding 51; at the same 

time additional facilities were afforded in the way in which the 

business was transacted. The practice, too, had all the advantage 

which could be derived from the more frequent transmissions of 
mails, and their more rapid conveyance ; and the results which 

have followed from this reduction of charge and the increase faci. | 
lities afforded are even much more striking than the increased 

number of letters which have passed through the Post Office 

The number of money orders issued in the United Kingdom in the 

last entire year under the old system, that is for the year ending the 

5th of Jan., 1840, was 188,921, representing a sum of 313,124/ 

In the first entire year under the new system, that is the year end. 
ing Jan. 5th, 1842, the number had increased to 1,552,845, re. 
presenting a sum of 3,127,507/, being as nearly as possible tey 
times greater. But this was only the beginning of a still more 
remarkable development of the system. Year after year it 
rapidly increased, until, in 1850, the number of money orders 
issued was no less than 4,439,713, representing the extraordinary 
amount of 8,494,498/, being twenty-seven times more than in the 
last year under the old system!! The following table shows the 


progress from year to year of this useful department of the Post 


Office :— 


Return of the Number and Amount of Money Orders is:ued in the United Kingdom, 


during the year ending the 5th January, 1846, and each subsequent year; the |, 
Returns being to a certain extent estimated as respec’s England up to the bib | 


April, 1847, inclusive. 


Total United 
England and Wales. Ireland. Scotland. Kingdom. 
For the rm Acemm ec, mee, em A mmm, ee ie een, 
Years ended Number — Number Amount Number Amount Number Amount 
£ £ 


Jan. 5, 1840 142723... 240063... 30015... 47295... 16183... 


184) 482764... 802827... 53507... 77167... 51526... £0980... 587797... 96/975 


1842 1290115...2657969...125170...215382...137560...254155.0.1552845...3127/07 
1843 1767626...3709778 ~ 169910... 295878... 174444...331520 .. 31 11980...4337177 
184% 2086009...43599344...2: 8179...3)8854,..207335.,.384612...2501523,,.511 2840 
1815 2333693.. 48546885 ..232525...391692...240585...444817...280 6863... 5695395 
1846 2627443...5465453...258/ 44...155330...19 '539...514576...3170: 26...041336) 
1847 2881699...5926473...299521...519877...3 }3859...62#706...35 L5679...7071056 
1848 3286375...6600658...343156...585154...401654...717 64...4031185...79( 3177 
1849 3468823...6861503...359013...604192,..375785...685298,..4203651...8151204 
Jan 6 to Dec 

31, 1819... 
Jan 1lto Dec 

31,2850... 3677112...7173622...37743 3...623732...385165...697143...4439713.,. 8494498 


_ commision on mone; orders was, on and from the 20th November, 1840, reduced 
as follows:— 


For any sum not exceeding 2/..ccccseessceee-sseeesesesse-eeeeeeeftorm Gd to 3d 
For any sum above 2/ and not exceeding 546 ....0..-eefrom Is 6d to Od 
Amidst all the fluctuations to which the country has been ex- 

posed during the above period, the increase of these remittances 
has been rapid and progressive in every year. And now, the 
system results in the remarkable fact, that a sum of no less than 
8,494,498/ is annually transmitted by money orders, in amounts 
averaging no more than 1/ 18s 3d each ! 


And this extraordinary fact is the more remarkable when we 
consider how much other means of making small remittances dur- 
ing this period have also increased. To say nothing of the more 
liberal terms which competition has induced the ordinary banks to 
offer, the greatly increased practice of keeping banking accounts, 
and making payments in cheques, have extended the facilities o! 
remitting money in sums of any amount to an enormous extent. 
There are now thousands of persons in the middle and higher 
ranks of life, among whom the practice of keeping bank ac: 
counts prevails, who make all their payments, ¢vell for 
private expenditure, in cheques; and_ especially including 
those for even the smallest sums which they require to make 
ata distance. And this is a practice which has been increasitg 
every year during the whole of the above period. It is, then, 0° 
too much to assume, that a very considerable portion of the monty 
orders issued by the Post Office is on account of the humbler 
classes of society; and in this light their rapid increase in nun 
ber and amount is only one more of the otherwise numerous @! 
gratifying evidences which we have of the great improvement 1 
the condition, as well asin the habits of these classes, which has 
taken place of late years. 


But as may be naturally expected, the transaction of such - 
enormous amount of business entails upon the Post Office a large 
additional expenditure. By the Parliamentary return before US; 
it appears that that additional expenditure in 1850 was 20 _ 
than 70,5772. But then, against that is to be placed the comms” 
sions of threepence and sixpence, according to the amounts, = 
were paid for the orders. These amounted to 73,813/, 80 np 
business, in place of being an additional cost to the Post Office, i 
a small balance in its favour. The following is the state . 
account of expenditure of the money order department, and 0: 1 
commissions received by it :— 


2515839...6890865. 0258578 ...5925 04.0007 4474.6.679273.004 24885 1,..8 152643 


(Sept. 6, | 
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se of the Money Order Office, and the Amount received for 


Rg tuan of the Exper during the Year ended the 31st December, 1850. 


Commission, 


Salaries Totals, 
and including all other 
Allowances. a) 
nd Wales:— £ 
cage ee ewes TMD envvmes SERN 


London cb OFFA CESsccccereeseecee 1,878 ceerevereeseree 1,878 
{Branch a coe ° 4.231 eoccescoccceses 4.931 
London receivers «++eseeeesee ves gietBl mecescereee S881 
Country OfFACES srersrereresens eeneererse 7p is : 





Totals ssessoseccsessevserseeeeserees 47,851 ow»  863)2 
Ireland : 4,166 


Dublin Off1C@ ssssceeee-svereree seorearerene 
Country OfCES svvsereeroeerseorsere rer ene 


sosceeseseseree = 5S 14 


2,852 seccescserseere 2,853 








Totals sccceeseeseeceeseeserseseneeee 7,018 ae 7,999 
Scotland : be 
Edinburgh OFFICE ene -ovececseree co neeeee 2,972 0c coc coececece 3,770 
Country OFFICES sevrereee eosererersnrsoers 2,506 secccoccercrcee 2,506 
Totals cccccccserssroesscvesscerorere — 5,478 a 6,276 
United Kingdom seocsesssesseee soeseeee 60,347 70,977 


AMOUNT OF COMMISSION, 


England and Wales : £. £ 
Chief and other offices within tha three-mile circle... 9,176 


Country OfFCOS seerereescences serene -seesereseneren ses see eseasersnoos 


Total for England and Wales scoccscesseeessreeeserens ooo 61,465 


Treland ..ccccccesseseesesenssee senses ser eeeeneses see sae ees pueseeees sensee 6,913 

Scotland (including 50/ interest on the bank account) os 6,435 
Total for the United Kingdom evesee-c+ssesee cee ceeeneree 73.813 
(Signed) RowcanD HILL, Secretary to the Postmaster-General. 


It is thus evident that the rates of commission charged are as 
nearly as possible the net cost to the public, and that those who 
receive the accommodation pay the entire charges which it en- 
tails. But it cannot be regarded otherwise than as a most re- 
markable fact, that in this country no less than 73,813/ is paid in 
commissions of threepences and sixpences for the transmission of 
sums of money averaging only 1/ 18s 3d each, but amounting in 
the whole to the enormous aggregate sum of 8,494,498/ in one 
year! This is, perhaps, one of the most remarkable examples of 
the effects of reduced charges and increased facilities. 





AN AUSTRALIAN CALIFORNIA. 


‘EVEN GOLD MAY BE BOUGHT TOO DEAR” 


Ix another part of this paper will be found an extract from the 
Sydney Morning Herald of the 20th of May, containing an 
announcement of a most exciting character, copied from the 
Bathurst Free Press, of the discovery of a new California in the 
mountain ranges near the latter place. This seems to be the only 
information which has reached this country on the subject, as we 
have ascertained that no official intelligence whatever has been 
received concerning it. The paper which contains it 
comes by the way of Singapore, and by the India overland mail. 
The account, therefore, as copied from a provincial Australian 
paper, is wholly unsupported by any other evidence. It is, how- 
ever, so precise and circumstantial that there is every reason to 
believe that it is at least founded in fact. We cannot, however, 
forget that only a year ago, a fever which for the moment was 
equally strong, and for which there appeared to be at least 
equally good grounds, raged for a few weeks in another part of 
the Australian colonies. It, however, soon died away, and no- 
thing is now heard of it. 

But if the accounts of the Sydney Morning Herald be true, is 
the discovery a subject for congratulation? We venture to say— 
no. The experience during the last three years of the United 
States with regard to California, has proved how true the old adage 
is—that, ‘even gold may be bought too dear.” Individuals may 
have acquired fortunes by the Californian discovery, but there 
can be no doubt that, as a country, the United States is to this 
time enormously out of pocket by it. We hear of the large sums 
of gold dust brought by each packet ; but we hear little of the far 
larger sums that have been sent there in one shape and another 
since the gold discovery was made. To use an American phrase, 
California is the most ‘* indebted” portion of the globe to the 
Eastern States at this moment :—an “indebtedness” which we fear 
there is but little chance of ever being wholly liquidated. In short, 
with some exceptional articles, and at some exceptional times, Cali- 
fornia has been the only losing market to the United States for 
the last three years. To say nothing of the enormous losses by 
fire, robbery and tempest, we have reason to doubt if all the 
American citizens who have left the Old States for California have 
really made, upon an average, the ordinary wages of common 
labourers in New England. ‘The best evidence of this view of the 
case, is, that nearly all the failures of importance which have oc- 
curred during the last two years in the United States can be 
traced to transactions with California. Our observations are now 
confined only to the subject as a mattter of profit or loss, and 
without any reference to the social and moral consequences which 
have Tesulted to the numerous emigrants to that country. 

With such slender accounts from New South Wales on the 
subject of this discovery, it is not necessary that we should spe- 
culate upon the consequences at present. ‘All that we are desir- 
ous of now doing is, in the first place, to caution those engaged in 
the trade of the colony against placing too much faith in the ac- 

| Counts ; and, inthe next place, against rushing into those disastrous 
; ¢Xtravagances which the Americans did, even though the accounts 
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should hereafter prove true. It is a curious fact that 
much, if not by far the greater portion of the monetary 
difficulties which at this moment afflict the United States, 
can be traced to a discovery which has brought millions of 
gold into the country, and is daily bringing more. To 
the enormous shipments to California, many of which have 
proved most ruinous, are mainly to be attributed those large 
importations into the United States, which have ended in turning 
the exchanges with Europe against them, in creating a drain of 
bullion, and in raising discounts, by the last accounts, on com- 
mercial bills to the rates of 12 to 15 per cent. per annum!! 
** Even gold can be purchased too dear.” 





TRADE AND NAVIGATION RETURNS. 


Ovr space will only allow of our drawing the attention of our 
readers to the monthly accounts of Trade and Navigation which 
will be found in another part of the Economist of this day. The | 
consumption of all the chief articles of commerce continues upon 
a large and increasing scale, and even coffee begins to show the || 
influence of the rednetion of the duties. Of sugar and tea the | 
increase in the month is considerable. Of timber there is a very | 
large increase in the present year over the two last. The impor- || 
tations of raw materials are very large, and of wool and cotton || 
the increase upon last year is very striking. The Exrorrs of |} 
the month show a further increase of nearly 400,000/ compared || 
with the corresponding month of last year, the increase upon the 
seven months being 2,703,984/ compared with 1850, and 
7,632,1912 compared with 1849. 














YANKEE SUPERIORITY. 
Tue defeat of all our yachts by aclipper from New York has 
excited a great sensation. They are the very best of all our craft— 
the best built, the best rigged, the best manned—and they are all 
beaten by the first American vessel that sails with them, which 
may not be the fastest of New York boats. This event is cal- 
culated to abate the self-confidence of our maritime population, 
and inspire them with a wholesome suspicion that they have yet 
something to learn. For us it is a very striking confirmation on | 
much evidence, given before the Committee to inquire into the |) 
Navigation Laws, that was hotly contested at the time by all | 
those who obstinately believed, because we had outgrown the | 
Dutch and beaten the French half a century before, that we | 
were and should ever remain superior to all other nations. It was }| 
then stated by several witnesses that American ships were in | 
general better built and better handled than English ships, and 
this was pooh-poohed by the ‘ friends” of the English mer- 
cantile marine, who described all such assertions as calumnies on || 
our ship-builders, ship captains, and seamen. The ‘* America,” |! 
by beating the very best of our craft, has at once alarmed and |, 
convinced us. The * friends” of our shipping interest have mis- 
taken the absence of competition for confirmed superiority. 


That our ships, the forms of which were for many years perverted 
to meet the requirements of an absurd law of measurement for ton- 
nage, should not yet be well shaped, is not surprising. It is very diffi- | | 
cult to get rid of confirmed bad habits, and the old practice may still | 
influence the form of our finest vessels. It is possible that our yachts || 
may be in some measure misshapen from the models imprinted || 
by the law on the minds of many generations of ship-builders. || 
No corresponding restriction on the rig of our vessels has ever 
interfered to pervert the judgment and influence the skill of our 
seamen; yet is quite plain, fromthe description of the America, 
that her superiority is as much due to the mode of rigging and 
handling her as to her form. As long as she was going free in 
her last match, she gained comparatively little on the Titania ; but || 
when she began‘to beat to windward, she left her competitor farbe- 
hind. All the writers who have described the match attribute 
this to her sails standing better. They were like boards. They 
lost none of the force of the breeze. She sailed a whole point 
nearer the wind than her competitor. Ifer sails were closely 
laced to the masts and to her booms. She was better rigged, better 
sailed, and altogether better handled than our yachts, though they 
are said to be unrivalled, and certainly surpass all our other craft. 
We are behind the Yankees somewhat in seamanship and sail- 
making, as well as in ship-building. 

This superiority is not of sudden growth. It has not come 
into existence since the Navigation Laws were altered. It pre- 
vailed before the inquiry into them, as was testified by several 
witnesses. ‘The repeal of these laws has fortunately helped to 
convince us with the fact. On a former occasion, our self-sufli- 
ciency kept us ignorant of a superiority that had been silently 
growing up till it manifested itself in ourdefeat. If towards 1812 
we had been aware of the advantages possessed by the Ameri- 
can frigates, we should probably not have suffered the disgrace 
of losing the Guerrier and the Macedonian. From what happened 
in 1812, and from the success of the America, we may infer what 
awaited us hereafter if we had much longer tried to shut out all 
competition. She has come into our waters and gained her victory 
over our smartest craft, to convince us that we have barely begun 
in time to learn from our rivals. Silently there was growing 
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|| up a superiority on the other side of any which would 
|| soon have excluded our ships from every trade yut our own. 
|| The success of the Americans In the Southern whale fishery is 
the indication of what was coming in other trades, before we 
|| were wise enough to enter into competition with them, and at once 
‘Jearn our deficiencies, and acquire the means of removing them. 
There is now a probability that we may recover our lost ground. 
The building of ships at Aberdeen, Sunderland. and London has al- 
| ready been much improved, and improvement must extend itself to 
|| rigging our ships and handling them. Our mariners and sail- 
makers must learn of the Yankees as well as our ship-builders. 
We rejoice in the success of the America, because we believe it 
is likely to ensure us against defeat on matters of much greater 
'| moment than yacht sailing. 
| It is not only in building and managing ships that the 
Americans surpass us. They have picked our patent unpickable 
locks, have taught us how to sew clothes and reap corn by ma- 
chinery, and by their revolvers to protect or destroy life. For all 
these manifestations of superiority we are indebted to Free Trade 
and the Exhibition, which is itself a consequence of Free Trade. 
The superiority was there before, but our late more intimate com- 
munication with America has made it known. Happily for us we 
can profit by what we thus learn. Other nations, at least those 
on the continent of Europe, can only benefit by the discoveries, 
inventions, and improvements of foreigners as their Governments 
permit them. They cannot even import useful knowledge ; at 
jeast they cannot apply it. Already, however, our busy and in- 
telligent people are everywhere beginning to improve their ships, 
to construct more secure locks, and to form reaping machines 
superior to that of Mr M‘Cormick. We have not yet heard of 
their applying the sewing machine to use or improving it ; and we 
hope, as they have little or no occasion for the ‘use of revolvers 
amongst themselves, that they may so continue to live at peace 
with other nations as not to require destructive arms abroad. It 
seems, in fact, almost as impossible that the nations which have 
come together in Hyde Park, and made common cause for the 
promotion of industrial knowledge, should ever again be the ene- 
mies of each other, as that the Scotch and the English, or that 
the Cornish and Lancashire men should go to war. 











GUANO.—ADULTERATION. 

We have received several letters on the subject of adulterated 
Guano. The recent trial of Long and Pickering, seems to have 
created a serious doubt in the country as to the possibility of 
obtaining that important and valuable fertiliser in a pure state ; 
inasmuch as in the case referred to the guano had been ordered 
direct from the agents of the Peruvian Government, Messrs Gibbs 
and Co., and by them delivered direct from the ship in which it 
was imported. It appears, however, that the lighterman, Long, 
who was employed to convey it from the ship it which it was im- 
ported to that in which it had to be conveyed coastwise to York- 
shire, had selected a Saturday for receiving it. This afforded him 
an opportunity of landing it during Sunday at the wharf of Pick- 
ering, by whom the bags were emptied and refilled with the same 
quantity of a mixture of guano and marl sand and other articles ; 
and when that was done, the bags were replaced in the barge, and 
conveyed on Monday morning to the ship for which they were 
iatended. Long was sentenced to a year’s imprisonment, and 
Pickerivg to ten years’ transportation. 

But in these facts, we see no good reason for the apparent 
alarm that seems to exist. It is just one of those cases of glaring 
fraud which, in numerous businesses, are constantly brought to 
light by the activity of the police ; and the effect of which should 
be to induce to greater care in the future, as it undoubtedly will 
in the present instance, on the part of all concerned. But the fact 
of the fraud discovered, exposed, and punished, is no more an ar- 
gumeut against the use of guano, as some seem to think, than the 
robbery of a bank parcel, or the forgery of a cheque, would 
be against the use of banks. On the contrary, the facts to which 
we have referred, furnish rather a guarantee, that in future no 
such frauds need to be apprehended. On the one side the sellers 
will take care that such opportunities for adulteration shall not be 
afforded in future; and, on the other hand, the buyers will be 
more upon the alert as to the condition in which they receive it. 
To both, the exposure will be at once a useful warning and a 
| guarantee against its repetition. Fortunately the high position of 

Messrs Gibbs and Co. in the commercial world is, of itself, a suf- 

ficient guarantee than every means will be taken on their part to 

secure the delivery in a genuine condition ; but it will be equally 

necessary that buyers should exercise a vigilant supervision, in 

order to secure themselves against similar frauds as that to which 

we have alluded at any stage of its carriage, and in its examina- 
| tion on arrival. 

The quantity of pure guano imported has now become yv 
great, aud of a large aggregate value. In 1841 the quantity im- 
ported was only 2,881 tons, but in 1850 it had risen to no less 
than 116,925 tons, one of the many evidences of the improved 


|| character of agriculture. The value of guano annually i 

; ily imported 
|| therefore, cannot be put down at less than one mi'lion aailiae. 
The following table, froma Parliamentary return, sh. vs the great 
1 progress of this trade, and the great importance it has acquired :— 
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An Account “ of all Guano Imported into the United Kingdom i 


1841 to 1850, inclusive, distinguishing the Q uantities Imported ioe Year || 
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The large importations of 1844 and 1845 arose from the dis- 
covery of Ichaboe, which for a short time furnished a large quantity, 
though of inferior quality. In a single year (1845) that island far- 
nished no less than 207,679 tons, out of 283,300 tons, the entire 
quantity imported. In that year the supply from Peru was only 
14,101 tons, but it has increased now to 95,083 tons. 

We need not remark upon the necessity of using every possible 
precaution to obtain this article in its pure state, for it is one of 
those cases where the consequences of fraud are not confined to the 
mere loss sustained in the purchase. It leads to a far greater loss 
in the failure of crops from insufficient fertility, which a genuine 
quality of guano would have prevented; and after the exposure 
which has taken place, we carnot too strongly recommend par- 
chasers to use every precaution in their power to prevent adultera- 
tion between the delivery from the ship and its arrival on the farm. 
But while we do so, we can see no greater difficulty in preventing 
fraud in guano than any other article, if due caution be used. 

But great as has been the increase in the consumption of guano 
in past years, as shown by the above table brought down to the 
end of 1850, the importation of the present year, so far as it has 
gone, shows a still more rapid increase. A reference to the Board 
of Trade Tables, which we publish this day, will show that for the 
first seven months, that is, from January 5th to August 5th, the 
quantities imported were as follows :— 
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Thus showing that the import of the present is proceeding at the 
rate of upwards of 220,000 tons in the year. 











ULTIMATE VISIONS OF ENGLISH SOCIALISM. 
WORKING ASSOCIATIONS.—CO-OPERATIVE STORES. 


Ix our last number we endeavoured to distinguish between the 
reasonable and unreasonable expectations of the ‘ Christian 
Socialists,” and to assign the limits of possible pecuniary advan- 
tage which might result to the promoters of ‘ Working Associa- 
tions” and ‘‘ Co-operative Stores.” We will now endeavour to 
ascertain what grain of truth may lie hid in those wide and more 
brilliant visions in which these philanthropists indulge ; and what 
prospect there is, in sober reality, that society can be restored, 
or its deeper sufferings materially alleviated, by the general adop- 
tion of their plans. 

For the Christian Socialists do not by any means confine 
their projects to securing the establishment and success of a Cet 
tain number of associations of working men who shall be labourers 
and capitalists in one :—they propose to multiply these rate 
tions till they embrace the whole field of each separate departmen 
of industry, and to extend these co-operative stores till they have 
extinguished all individual shopkeepers in the several branches ot 
retail trade. Even then their work will be only half accomplishes 
they will then proceed to complete and crown their undertaking » 
uniting all the associations in each trade into one vast guild, es 
verned by a central committee, and finally by effecting 4 mee : 
all these guilds into one gigantic fraternal combination, W his 
affairs shall be directed by delegates from all the guilds. By i 
means the whole of the industrial arrangements of society mI z 
revolutionised ; and the noble, Christian, and pacific princlP , 
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accentuate 
concert and co-operation will be substituted for the selfish, mis- 
chievous, and wicked one of competition. ; 
Competition, they affirm, is the great Devil of the modern sys- 
tem of industry and commerce,—the Satan of our complicated ci- 
vilisation,—the root to which all our aggravated sufferings may be 
traced. Competition gluts our markets ; competition drives down 
prices below a remunerating price ; competition lowers wages be- 
yond the limits of subsistence ; competition enables the rich to 
take advantage of the necessities of the poor ; competition makes 
each man snatch the bread out of his neighbour's mouth, converts 
a nation of brethren into a mass of hostile and isolated units, and 
finally involves capitalist and labourer in one common ruin. Now 
we will pass over for the present the inquiry how far this is an 
exaggerated statement of one side of the question, and an entire 
and unfair ignoring of the other, and we will simply consider the 
mode in which the Socialists propose to meet and abolish this de- 
youring mischief. a ne 
Their first plan is the one so strongly eulogised in the Christian 
scriptures,—casting out Satan by Satan’s agency. They propose 
to beat out Moses and Son and all other rivals by every art 
which the most resolute and indefatigable spirit of competition can 
supply. They will not rest, they say, till they have driven every 
slop-seller and ‘‘ competitive” employer from the trade. In this 
hallowed aim—so sacred in their hands, so iniquitous in every- 
body else’s—they put in operation all the usual means of success. 
Ihey promise to make art‘cles at least as good or better, and to 
sell them at least as cheap or cheaper, than any other establish- 
ment. They advertise as vigorously, in proportion to their funds. 
They profess as largely, and describe as glowingly. They tout for 
custom with at least equal zeal. They and their supporters can- 
vas among their friends, and entreat them to leave tradesmen 
| who have served them long and well, in order to encourage these 
‘| new associations. We know this to be the case. We do not blame 
‘! them for it: if they promise no more than they perform, and are 

guilty of no untrue or unfair representations, and no malicious 


depreciation of their rivals, their exertions are perfectly legiti- | 


mate. But if legitimate in them, they must be equally legitimate 
in others whom yet they denounce for using them. 

We will imagine them successful. We will imagine that in 
each trade numerous associations of working men have been 


formed, and that, by the effects of superior diligence, honesty, | 
and skill—by superior cheapness in a word (the very word which | 


is the object of such fierce denunciations from their most eloquent 
writers!)—they have driven every individual capitalist and em- 
ployer from the arena. Or, to make the matter clearer, we will 


suppose all this to have been effected in a single trade—the | 


tailors. Do they imagine that they have, by this process, either 
diminished the number of workmen, or increased the aggregate 


amount of work to bedone? Nay, will not the tendency of their | 
success have been to multiply the workmen by improving their | 


condition, and consequently the inducements to enter into it? 
And ifthey have neither increased the work nor diminished the 
workmen, have they lessened by one iota that fact which lies at 
the root of all competition, and which must render competition as 
_ lasting as itself—viz., the insufliciency of work for all the work- 
men who are seeking it? Do they imagine that the associations 


will not compete with one another for that full employment which | 


is unattainable by all ?—compete, in the firstinstance, by promising 
superior punctuality, neatness, and skill ?—compete, in the end, 
by offering their goods ata lower price? Do they imagine that 
the man who has ten children and a sick wife will be content 
with that half-work which may satisfy his bachelor associate, if, 
by offering himself at lower wages, or his productions at a lower 
price, he can obtain full work? If they do imagine all this, they 
count upon the existence of qualities which have yet to be de- 
veloped. They count upon the predominance of sentiments 
which are now vanquished, latent, or in abeyance. They count 
upon the love of the community being stronger than the love of 


the family, and the love of one’s neighbour being stronger than | 


the love of oneself—which it never has been, as a rule, or among 
numbers, except in transient moments of aroused enthusiam. 
They count, in fact, upon acharge in the relative strength of 
human feelings and propensities,—upon a remodelling of human 


nature (which is a very different thing from its gradual improve- | 


ment—a faith which we hold as firmly as themselves) :—They 
are, therefore, soaring out of the region of experience into the 
domain of fancy,—whither we do not care to follow them, 
because there speculation becomes both unprofitable and delusive. 

Again. Do they imagine that these associations will be com- 
posed, on an average, of men of equal degrees of capacity and 
cleverness ? and that the association composed of skilful and ener- 


getic workmen will not, as a matter of course and of necessity, | 


compete with and beat out the association composed of workmen 
who may in comparison be termed slothfal and slovenly? Do they 
believe that these latter will not then, inevitably and as a matter 
of self-defence, lower their prices to counterbalance the inferior 
quality of their goods, and work longer to make amends for work- 
10g slower? Moreover, what will become of those hands who, at 
the original formation of tke associations, were found to be re- 
dundant,—for whom no work was left when the associations were 
| all adequately employed,—and who are consequently left floating 
1 on the surface of the trade, and must either be maintained in idle- 
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ness, or will form themselves into supernumerary associations to | 
drag down the others, or will work for individual capitalists at 
low wages, so as to defeat their schemes ? They cannot suppose 
that these men will be content, out of tender regard for the general | 
good, to be extinguished or ignored. They cannot pretend to deny || 
their existence, for it is out of the very fact of this surplus of hands || 
| that all the evils of the actual competition spring. If there were | 
no such surplus, the masters would compete for the men, instead | 
of the men competing for the masters; and the workmen would || 
long since have sprung into power and independence. There is no 
answer to all this ; but a mitigating plea will be put in, which, as 
we wish to leave no gap unstopped, we must not pass over with- || 
out notice. We shall be told, and have been told, that by the in- ‘ 





troduction of the associated system, the condition of the tailors 
would be so improved, and the wages actually received by them 
so much enhanced, that they would themselves become customers | 
to themselves to a far greater degree than at present, and that 
thus the demand for clothes (and the work, therefore, to be done) 
would be increased. Granted:—if they succeed and work well ; || 
which possibly they may. But granted to this extent only ;— |} 
that this increase iu the earnings (and therefore in the purchasing 
power) of the operative tailors can in no case exceed, as we ex- 
plained fully in our last paper, the difference between the gains of | | 
the middleman and capitalist after deducting interest of money, || 
and the salaries of those parties who, under the «ssociative sys- | 
tem, would have to perform the functions of the middleman and 
the capitalist ;—a difference which, as we then showed, must 
amount to a much smaller sum than it is generally loosely taken at. 
But all our representations are met in face by the assertion :— 
‘** This competition between the associations, which you suppose | 
‘** inevitable, we shall preclude from now taking place. For our 
work will be only half done till we have united them all in one | 
** erand federal union, imbued with the true feeling of fraternity, | 
‘*and managed by delegates aud chiefs fairly elected from the 
‘‘ whole body. This central guild or governing body will decide 
** upon the principle on which the work shall be divided among 
“the different affiliated associations, will fix the amount to be | 
** done or the hours to be worked by each, according to the brisk- | 
‘** ness or slackness of demand, the expansion or contraction of | 
‘** the market; so that the aggregate of employment shall be eqni- | 
‘* tably apportioned among all. In this way all disputes and all 
‘‘ competition will be avoided.” I} 
This sounds plausible enough on paper: letus test it. Whence is to || 
arise that wide knowledge, that delicate barometrical tact, which is | 
| to ascertain the amount of production required by thirty millions of 
people, and the manner in which this is to be allotted among the 
various associations into which the 100,000 tailors of Great Bri- 
| tain are divided ? Where could be found the skill needed even to 
apportion it fairly and satisfactorily among the 23,000 journey- 
men of the metropolis alone? What chance is there that the 
allottments would be sufficiently wise and fair (even where guided 
by the best intentions) to content the several hundred or thousand 
allottees ? How would it be possible to get so cumbrous a ma- , 
chinery to work? If the plan of fixing from time to time the 
hours of work were adopted,—as for the sake of simplicity and | 
practicability would probably ultimately be the case,—how wonld || 
this operate in different localities? The hours which were found | 
more than ample to enable the London tailors to meet the London 
| demand, might and probably would be quite insufficient to enable | 
the Lancashire tailors to meet the Lancashire demand. The Lon- 
| don men would then be for employing their over hours in helping 
to supply the Lancashire demand; while the Lancashire men | 
would be for working longer hours ; and their disputes would be | 
endless and pertinacious. Does any man in his senses, who knows | 
what committees and boards of direction are, really Delieve that 
the regulation of supply to meet demand throughout a great coun- 
try and an important trade, could ever be satisfactorily, perma- || 
nently, or decently adjusted by a vestry or jury of Prud’hommes ? 
Or that the clumsy machinery which was sufficient to guide and 
govern industry (in a fashion) during the middle ages, when po- 
pulation was scanty, and trade was in its infancy, would be prac- | 
ticable or adequate in these days of gigantic enterprise and com- | 
plicated interests ? How could such a board decide upon the 
question which would arise every year, as to how many new hands 
should be admitted into the cotton manufactnre or the shoe trade ? 
How allay the indignation and heart-burnings of those whose sons | 
| were refused admission and condemned to idleness? ‘Truly the | 
undertaking of such a government would be overwhelming, and | 
the helmsman should be omniscient as well as omnipo'ent. 
Then how are the regulations of this central committee to be 
enforced upon refractory and reluctant associations? //ow to be | 
enforced against those—an ever-increasing number, if our popu- 
lation goes on multiplying as it has done—who belong to no asso- | 
| ciation, because they had found entrance into none,—the central 
authority deciding that they were not wanted; or because, exer- i 
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cising the unque Able rights of freemen, they declined be- 
longing to anys ave the Christian S« cialis’s faced the idea of the 
shameless afid tremendons despotism they will have to conjure up in 
| order to ensure the working of their scheme ? Against the affiliated 
association, indeed, the law might fairly step in Gf it were-fouud 
_physically possible)to compel them to adhere to their agreement, | | 
"and submit to the decisions of the power they had themselves | 
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enthroned. But how are they to deal with those iepenons 
workmen who, either from rejection or from choice, have remaine 
free and unassociated ? Are they to be condemned to inaction and 
starvation? Are they to be prohibited from competing with the 
association ? Are they to be forbidden to work except for a certain 
‘ number of hours and ata prescribed rate of wages ? Is the indi- 
vidual capitalist to be prevented from employing them on any 
| terms which he and they—bvoth of them free adults and British 
‘| citizens—may mutually agree upon ? If not—if they are to be free 
to work how they like, as long as they like, for whom they like, 
and at what remuneration they like, then all your boasted extinc- 
tion of competition is at an end; the very basis of your scheme 
for revolutionising the existing arrangements of capital and 
labour crumbles in the dust ; the essence of your panacea for re- 
generating society evaporates in air; and the golden age is as far 
removed as ever. If, on the other hand, these floating, isolated, 
unattached freemen are to be debarred from the first element, the 
alphabetic claim, of liberty—viz., the right to sell their own labour 
on their own terms and to a customer of their own choice ; if the 
associated guilds are to be endowed with power to crush all out- 
lying rivals andZcompetitors, or to compel them to a forced and 
_ loathed incorporation—then you are not only casting out Satan by 
Satan’s agency, but you are bringing seven worse devils than the 
'| old one into the chamber you have swept and garnished for your 
mad experiment ; you are renovating and healing society by the 
instrumentality of its deadliest malady and its most gnawing 
curse ; you are summoning Tyranny to do the work of Justice ; 
_ you are rashly calling in the worst foe to civilisation and to pro- 
| gress, to aid you in your glorious aims of indefinite improvement 
| and universal emancipation; you are asking spirits from hell to 
do the work of aygels from heaven,—and they laugh in scornful 
amazement at r blind temerity and your wilful and headlong 
self-delusion. 


ED 







But we will imagine even this difficulty got over. We will con- 
ceive that—by the influence of some all-persuasive eloquence un- 
known to the real world, by some millenial change in human 
nature which would leave you nothing to desire or accomplish, or 
by some such all-powerful and all-embracing despotism as an 
earthly paradise would be dearly purchased by enthroning—com- 

_ petition is crushed, extinguished, or absorbed ; and that all work- 
|, men in each department of industry work in concert and under 
the control and direction of a common head; that all the 
| tailors, all the shoemakers, all the bakers, &c., form each one 
colossal establishment ; and that all rivalry is thus precluded. 
The matter is settled as far as the workmen are concerned: how 
is tt with regard to the public? The producers are provided for : 
how will it jare with the consumers? They have no longer any 
security, or any protection ; society has escaped one peril, to rush 
upon another ; it has exchanged open competition for one huge 
monopoly ; it has foregonethe solid cheapness secured by the candi- 
dature of striving rivals, forsuch precarious substitute for cheapness 
as may be charitably assigned to it by the caprice of a body 
emancipated from all control, because from all competition ;—the 
tailors, the shoemakers, the bakers, will charge whatever they 
please for their coats, their shoes, and their bread—and no man 
| can gainsay them. The price may be high, the quantity scanty, 
| and the quality bad ; but the public has no remedy save in an ap- 
peal to the justice, the mercy, or the decency of the dispensing 
potentates. But this is not all: the evil will proceed with the ac- 
_celerated and proverbially rapid pace of all retrogressive move- 
ments ; as the price rises, the demand will fall off; as demand 
falls off, work will become scantier; the tailors making fewer 
| clothes, will require less cloth: the occupation of the manufac- 
turer diminishes ; the shoemaker—to speak in the language of 
barter —will give the baker fewer shoes for his loaf: the baker 
will give the tailor fewer loaves for his coat; and throughout the 
community the rivalry of dearness will be substituted for the ri- 
valry of cheapness ; and the competition of trades for the compe- 
tition of individuals. 
|. “Wrong again, Oh Prophet of Evil!” say the Christian Social- 
ists; ‘* our work is not yet completed ; you must not seize upon 
* it in its unfinished state, and then inveigh against its imperfec- 
“tion. Our task will only be wholly done, when we have united 
‘not only all workmen of one trade, but all trades into one gigan- 
“tic association, governed by the same unselfish and paternal 
‘* principles which prevail in each separate guild. We shall pro- 
‘* vide one federal assembly for the whole community of interest 
‘which shall prevent the mischief of monopoly, as the minor 
** councils prevented the evils of competition, by fixing the rate 
‘of exchange between each department of industry ; deciding 
‘‘ how many loaves shall be equivalent to so many shoes: how 
‘much silk shall be given in exchange for so much cotton: how 
‘many hours labour of the peasant, the artisan, the statesman 
i and the student shall be equivalent to a coat, a house, a 
ees Aaiageo's paces eo eel oe 
5 a pric é as shall secure the 
— the extortions of monopoly, would be fixing all 
“ Lbese things, 
\ oe we pause: we have brought the Socialists, 
to their last great panacea. We have ] 
the Schemes and resources, the re 


ociali step by step, 
put, fairly, into plain language 
al nature of which they have 
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disguised to their readers and we believe to themsely \ 
and misty declamations. We have worked out th 

more clearly and more fully than they are in the habit io 
ing them out for themselves. We have shown the met 
which they are moving, the nature of the undertaking in han 

they have embarked, and the measures to which they ae 

driven, and perhaps dimly expect to be driven, to adopt to 

to preclude the possibility of any further self-deception which + 

not wilful. We have brought them to the alternative between 

failure on the one hand, and an appalling despotism on the ae 

at which our instincts shrink back in horror; between all th’ 

evils of acrushing monopoly, or a Colossal Board for governins 
and deciding everything, the very faintest ‘conception of Whose 

functions makes imagination sink under their frightful magnitude 

and multiplied impossibilities. The bare statement of this ulti. 

mate resource is the death-warrant of the whole scheme which 

leads to it, ends in it, relies upon it. If there be any one who 
really believes such a huge Board of Rule feasible, or desirable i 
feasible, we bow before him; we have no arguments that cay 
reach him; to us he is as invincible as the British army g 
Waterloo, which, Napoleon said, did not know when it’ was 
beaten. We are content to have brought our antagonists to yp. 
mask their real plan and ultimate means,—conceiving that the 
refutation of these lies in their simple announcement. 
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A FIXED DUTY ON CORN. 


WE readily give insertion to the following letter, if only for the 
purpose of explaining the apparent contradictions to which ou 

correspondent alludes. The whole mistake arises from confining 
his observations to wheat, instead of extending them to grain 
generally. When it is proposed to impose a five-shilling duty, it 
is always intended to apply to all grain. Thus, when Mr Herries 
made the motion in Parliament, he calculated that it would give a 
revenue of 2,500,000/, because 10,000,000 qrs of all kinds of grain 
had been imported on the average of the three last years—the total 
of grain, flour, and meal imported last year being 9,109,000 qrs. 
The observations of Mr Labouchere referred to, applied only to 
wheat and flour. Mr Newdegate’s observations also referred only 
to wheat as sold in the markets, from which the weekly averages 
are calculated. But these markets are confined to England and 
Wales, so that, independent of excluding all wheat sold direct from 
the farmer to the dealer or the miller, and that which is sold in 
other markets not included in the list, the whole of the wheat sold 
in Ireland and Scotland is excluded from the Gazette returns. It 
is computed that the entire quantity of wheat grown in the United 
Kingdom is about four times the quantity returned in the (razette 
as sold in the towns from which the averages are computed. The 
entire quantity of grain of all kinds grown in the United Kingdom, 
according to the best authorities, is about 70,000,000 qrs, and 
that, with the 10,000,000 qrs imported, which it has been pro- 


{ posed to subject to a five-shilling duty, makes the whole con- 


sumption about 80,000,000 qrs, of which, at least, not less than 
25,000,000 qrs is wheat. We would refer our correspondent to 
Mr M‘Culloch’s valuable work, ‘ The Statistics of the British 
Empire,” for the best and most reliable account of the agricultural 
productions of the United Kingdom. 

To the Editor of the Ecenomist. 

Sin,—I have just read the article in la.t Saturday’s Economist, headed “A 
Fixed Duty on Wheat,” and I would again ask upon what data or authority you 
repeat the statement that we annually consume 80,000,000 qr of wheat, and 
that out of th‘s quantity we import 10,000,000 qrs? 

The whole argument built up on this assumption by yourself and Sir J. Ma- 
theson, namely, that by the imposition of a 54duty on foreign wheat, the com- 
munity would be tax+d to the amount of 20,000,000, necessarily limite the 
word ‘ grain ° in your article to wheat; and therefore, supposing our consump- 
tion 80,000,000 qrs, as you say, of this grain, if we take 40s as the price of 8 
quarter the value of our annual produce in wheat alone would amount to the enor 
mous sum of 160,000,000! For the foreign wheat must be bought with our 
produce of some kind. I know of nothing else we have to give the foreigner for 
apy thing, but our produce. 

Now, not only does this valuation of our annual produce in wheat seem pre 
posterous, but the a-sertion that we consume this enormous quantity annually, 
is made in the face of statements by Mr Labouchere from the returns of the 
Board of Trade, that the quantity of wheat and flour imported in 1849 was 
only 4,800,000 grs, and last year 4,855,000 qrs; and in the face of simular stat- 
ments made on the same evening in the House of Commons by Mr Newdegate, 
that the quantity of home-grown wheat sold in the markets of this country was 
in 1845, 7,445,000 grs, and in 1849 only 4,686,000 qrs; thus making o wale 
wheat and flour consumed in this country in 1849, only 12,245,000 rs, instea: 
of 80,000,000 !! ee 

Surely, it becomes incumbent upon Sir J. Matheson or yourself to explain this 
wide disparity, or give to the public the grounds upon which you arrive at ° 


very different a conclusion from that drawn from returns so autheutic as those 


of the Board of Trade? ‘4 
As my last letter —exposing what I considered fallacious in Sir J. Mather 
letier to Mr Murray—was found too long fur admission into your columns, 8 
though not longer than Sir Jemes’s, I shall not extend my present commu “¢4 
tion by entering upon the subj ct at large, being anxious in the —_ a? 
have the apparent anomaly, which I have pointed out above, explained. 
That done, I shall be glad to avail myself of your columns to prove 
while a 5s duty upon wheat must, other things remaining the same, 100 
price of wheat generally to @ corresponding sum, the peop!e at large—sl! “ee all 
dustrious producing classes—would in no way be injured thereby ! Becavs’ 
preduce, all cammodities, the result of man’s labour, would rise oper for 
tionate to that of the article taxed; and therefore, if they had to pay mee a 
their bread and wheat, they would now get more for their own ik 
would find themselves in no way sufferers. Itis with this produce that _—s 
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lly buy bread and every other thing; the money being the 
of the poole ee ‘median ’ of this exchange, or middle thing employed to faci- 
mere eo barter of commodity for commodity—the fruits of one man’s labour 
ss of his neighbour. Thus the producing classes, I am prepared to prove, 
for ld in no way suffer by a 5s duty on wheat, but the whole burden of the 
| wou ‘could fall on the wealthy money paid classes alone, who can best afford to 
ra it—1 am, Sir, your obedient servant, J. H. MACDONALD. 
27th, 1851. 
oa ioe do not infer from what I have written that I am an advocate for 
+ 58 du'y on wheat, as remedy for our present disease ; it would be like tick- 


ling the foot with @ feather to heal a cancer within ! 


| 
| 






| Aaricultare. 
CHEAP FOOD AND RURAL WAGES, 


A statement of the money rate of wages gives no precise notion of 
the real value of the price the workman receives for his labour, unless 
the purchasing power of his wages at the same time be ascertained. 
Thus we are told that in 1847 the agricultural labourers of different 
districts received 12s, 10s, or 83 a week for their daily labour, and 
that in 1849 and 1850 rural wages had been reduced to 11s, 9s, and 
7s respectively ; and unless we inquire what were the prices of food 
at the two periods we may suppose wages have fallen, and that the 
Protectionist prediction that the agricultural libourer would suffer 
from free trade in corn has been to a certain extent verificd. But 
what are the facts? In 1847, when the labourer of the lowest-priced 
districts received 8s a week, the price of wheat was 8s 9da bushel, and 
when his wages lad fallen to 7s a week, his wheat had also been re- 
duced to 5s a bushel, and the price of his other necessaries of life 
had been reduced in the same proportion. 

Arthur Young, in his “Annals of Agriculture for 1801,” puts this point 
in the following striking illustration :—“ A person now living in the 
vicinity of Bury, Suffolk, who, when he laboured for 5s a week, could 
purchase with that sum a bush-l of wheat, a bushel of malt, a pound 
of butter, a pound of cheese, and a pennyworth of tobacco; while 
,: the same articles in 1801 cost 1/ 63 94; and supposing his wages in 

the last named year to be 9s, and his parish allowance from the rates 
63a week, making together 15s, it would require 11s 5d more than 

his wages and allowance together to purchase the same quantities 

of consumable commodities he procured when his wages were 53 a 

week.” And the history of prices in this country proves that, when- 
ever prices have been low, the wages of the agricultural labourer have 

given him a greater amount of the comforts of life than during a 
period of high prices, potwithstanding his money wages may be 
nominally higher in the latter than in the former period. 

It is however the fact, that although the farmers of some districts 
did in 1849 and 1850 succeed in reducing the wages of their la- 
bourcrs about one shilling per week, the labourers have during the 
present year very generally succeeded in recovering their lost 
shilling. In the northern districts and in Scotland, where yearly 
hirings take place in May, the engagements made this ycar with farm 
servants have been almost universally at advanced rates ; and through- 
out England it has been during the present year rather subject of 
complaint amongst farmers that labourers have been scarce, and 
high wages have been successfully demanded. 

A somewhat amusing instance of such complaints appears in the 
following letter, recently published in the Morning Herald, with the 
heading * Repeal of the Corn Laws.” It is addressed to the Editor of 
that journal :— / 

Sir,—It is not often I trouble tle Editor of a newspaper with my thoughts 
but as the class I have the honour to belong to is grievously annoyed and 
wounded with the late Sir Robert Pcel’s nefarious corn bill, have the kindness 
to insert in your paper the feelings of one who is undergoing the penalty of his 
wickedness, I am paying my labourers almost as much as I did before his bill 
came into operation, that is 5s 6d per acre for mowing barley and formerly 73, 
I used to receive 408 per qr, and now probably 243 or 253. Can that d ference 
be right ? Wheat is now cut for 8s [ he acre] and is making 38s per qr, formerly 
703 per quarter and was cut for 93 per acre. Is it not enough to make a man’s 
hair stand on end to find himself so bitterly robbed, and yet to pay his rent 
with the exception of 10 per cent. reduction, which it would be foolishness to 
take as an equivalent? I am delighted to eee the manner you work your 
powers for the firming interest, as you do all others where .wrong is inflicted. 

Keep in the same strain, and God will not lessen your high principles. I have 

been a subscriber to your paper for 30 years or more, daily perusing it, and 

though my diction is not so proper!y balanced or punctuated as yours, insert this 

With your corrections, and I shall be greatly gratified. Yours, &c., 

A TIUNTINGDONSHIRE FARMER. 

It is difficult to determine which to admire most, the simplicity of 
the correspondent who could indite such an epistle, or the tact of the 
Editor who has published it, as affording argument against free trade 
in corn. Possibly the compliment paid to the “ high principles” of the 
Journal by a thirty years’ subscriber obscured the Editorial judgment, 
for assuredly beyond the circuit of the market table it would be diffi- 
cult to meet with any one to whose mind the above letter does not 





' 
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of the Corn Laws” it purports to condemn. 
_ Nevertheless, the upward tendency of agricultural wages, at the 
time when the prices of agricultural produce may be fairly taken to 
lave settled down to moderate, in rural phraseology low rates, does, 
| We doubt not, appear somewliat paradoxical to no small number of 
|| 8griculturists, Ever sicce 1795, when the allowance system com- 
'| Menced, under which the rural Jabourers received weekly sums as 
|| Wages from their employers, and further weekly sums, in proportion 
to the number of their children and calculated according to the price 
1 = bread, out of the parish rates, the rate of wages in husbandry has 
|| D€come, in the minds of both landlords, farmers, and labourers, un- 
| anally and erroneously associated with the price of bread; and at 
a when and places where there may have been a temporary or 
ocal surplus of labourers, this connection between wages and prices 
as been artificially realised to a certain extent by the farmers reduc- 
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ing wages a shilling or so per week when corn sold badly. Such re- | 
ductions were also made under the conjoint pressure of the Protec- 
tionist landowners and farmers of particular districts in 1848 and | 
1849, with a sort of half-spiteful determination to accomplish their 
own prediction of evil to the labourers from free trade in corn. But 
all these attempts to establish eny permanent connection between the 
rate of wages and the price of corn entirely failed as soon as general 
economical laws came into operation. In fact, the monopolist pro- 
phecy, that rural wages would be low when corn became cheap, was 
dependent on the fulfilment of another ill-omened prediction from the 
same quarter, namely, that some land in England would go out of 
cultivation uoder a system of Free Trade, and that the farmers as a 
body would employ less capital in husbandry than they had pre- 
viously done. Now, events prove the reverse of all this to have 
taken place. Since 1846 no land has gone out of cultivation, but, on 
the contrary, much down and permanent pasture land has been con- 
verted to tillage ; woods, wastes, and heaths have been grubbed up, 
reclaimed, and cultivated; and an immense extent of land throughout 
the country has been recovered by the removal of timber, hedge- 
rows, and the like. And during the same period the amount of im- 
provement effected in buildings, in permanent amelioration of the 
land, and by its better management, is prodigious. All these things 
have created a demand for rural labour, and have furnished employ- 
ment for the labourers in husbandry such as had not been before ex- 
perienced, and the result is, their wages are tending upwards. This 
has been strongly felt by farmers during the present harvest, who find 
that very full terms are demanded for getting in their crops, thoug’) 
there is no reason for expecting any considerable, if any advance in 
the price of grain. This will dissolve the illusion that wages are de- 
pendent on the price of corn, and will still further confirm the farmers 
in the only sound view of their trade, and now the prevalent one, 
that large crops alone will prove profitable. It will also teach them 
the importance of securing the best and most steady labourers by 
permanentengagements, so that with them, assisted by nachinery, they 
may be less dependent upon occasional and immigrant labourers, by 
whom so large a portion of the harvest has of late years been got in. 


Irish labourers are likely to diminish year by year from causes over 
which the English farmer has no control, aud this will render him 
more dependent for his harvest work upon that loose class of occasional 
labourers who constituted what used to be called the surplus labour of 
the rural districts. In Norfolk, Suffolk, and Lincoln, this has been 
organised into the gang system, which is thus described in Mr Deni- 
son’s report on the employment of women and children in agriculture, 
made in 1843 :--“ Suppose a farmer in or near Castle Acre, wishes 
to have a particular piece of work done, which will demand a number 
of hands; he applies to a gang-master, who contracts to do the work 
and to furnish the labour. The bargain is made with the gang-.naster, 
and itis then his business to make his bargain with the labourers, 
He accordingly gets together as many hands as he thinks sufficieat, 
and sends them in a gang to their place of work. If the work, as 
usually happens, is such that it can be done by women and children as 
well as men, the gang is in thatcase composed of persons of both sexes 
and of all ages. They work together, but are superintended by an over- 
seer, whose business it is to see that they are steady to their work 
and to check any bad language or conduct. The overseer usually 
goes with the gang to the place of work, and returns with them 
when they leave off for the day.”’ Now this system, though objected 
to by the Commissioner, seems as free from objection as any plan 
can be which places the superintendence of young labouring people 
of both sexes in the hands of any other persons than their parents 
or masters ; and it appears from the evidence of the most experienced 
agriculturists of the districts, as for instance Mr Hudson and Mr 
Hamond, that the evils Mr Denison attributes to ging working 
arise from other causes, aud have been in some measure corrected by 
that system. 

Andthe work doneby gangs is really new work, which, previously to 
their establishment, arising outof the abolition of the allowance system 
by the new Poor Law, was leftundone. Mr ILudson said, “when he first 
resided at Castle Acre, the gang system was not known; the work done by 
them was performed by women, or rather was left undone. But from one 
or two farmerscultivating their lands in a superior manner, getting their 
farms perfectly clean and free from weeds, many others have been 
induced to follow their example, and employ more hands; and where 
there used to be one ll expended in the cultivation of the land 20 
years since, there are now [1843] 5/ expended for the same.” Of 
course much of the moral good or evil of this system must depend 
upon the manner and degree of control exercised by the superin- 
tendent ; but, speaking from experience, we say that unless juvenile 
and female labourers in husbandry work under an efficient overseer, 
they are well nigh useless, 

Amore prevalent kind of occasional labour, however, consists of that 
of men who, from some cause or other, do not get into steady and re- 
These are the chief reapersan'! mowers of corn. They 
are often men of dissolute and unsteady habits, whom nobody em- 
ploys by choice or in regular work, and they very commonly consume 
with utter improvidence the large wages they earn during the sum- 
mer months, and go into the union workhouse during the winter, or 
live no one exactly knows how. These are the men tie farmers find 
it most difficult to deal with. Many of them are good workmen, and 
will do an immense amount of work, earning of course equivalent 
wages, corn being always cut by the job; but they are almost with- 
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out exception greedy both of money and drink, and very contentious ; | 


while not a few of the occasional labourers are incapsble as well as 


covetous, doing their work badly, yet demanding high prices for ts | 


performance. In the districts twenty miles around Loudon, the price 
paid for cutting wheat this season has varied from 8s to 1s per acre, 
according to the nature of the crop, and at such prices many of the 
best men, working very long hours, have earned 43 or even more a 
day ; usually from one-third to one-sixth of an acre Is the greatest 
quantity asingle man will cut in a day. The plan of mowing wheat, 
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ich h: een extending of late years, ' ) 

ee en but it is subject to the disadvantage of scattering a 

good deal of the corn about which must be afterwards raked up. 

Sull, where the wheat is free from weeds, mowing Is an improvement, 

and has decidedsy accelerated the getting In the harvest. cae reap- 

ing machine and the horse rake will forin the most valuable protec- 
tion to the farmer agaiust his present dependence on occasional la- 
bourers; and will in the end better the condition of such labourers 
themselves, by driviag them to seck and retain regular employment. 
Andin the present state of the rural jabour m irket, they wiil have no 
great difficulty in so doing. one 
Then shall we see a still further reduction in the number of able- 
bodied paupers who take refuge in union houses during the winter 
| than has lately taken place, although such reduction has already 
| been considerable. ee) oa 

Lt appears, from a Parliamentary return, that in GOS umons and pa- 
rishes in England 170,286 able-bodied paupers of both sexes were 
relieved inedoors on the Ist of January 1850, while on the Ist of 

January 1851, the number was only 144,500, Of these, ; 
On January Ist, 1850, the married males were 1,699, the married 

females 1,807, the other males 8,234, the other females 12,759. 

On January Ist, 1451, the marrix d males relieved were 1396, the 
married females 1,506, the other males 6,958, the other females 
11,877. 

And it is worthy of note that such diminution occurred under all 
the various circumstances which cause adult labourers to seek 
parish relief. Thus, in 1859, sudden and urgent necessity seat 314 
adult males to the union fur out-door relief, but ou the same day in 
1851, 200 only were so driven into the hous’. 

In 1850 the adult males receiving out-door relief from sickness and 
infirmity were 22,900 , in 1851 only 19,799. 

Sickness or accideat to a member ot the family of adu't males or 

. funeral led to the relief of 9,179 in 1850, but only 7,489 in 1851. 

' Want of work and other causes in 1850 induced 9,449 adult males 
to receive relief ; in 1851 the number was 5,347. Aud similar reduc- 
tiovs took place in 1851 as compared with 1850 in the following 

| Classes of females :— 








| Wive:; of Single women Mothers Wivesof Wivesof Wives of 
adult without of hu-bands sailors & non-resi- 
mules. Widows. chi'oren. bastards. in goal. soidiets. dent males 
i 1850 33,447 0 54,002 oe 7.685 4.551 2,290 oo. 67! 3,805 
1851 26,399 .. 50,628 .. 6,385 3,703 oo 1,939 ws 544 3,3.9 





SPIRIT OF THE TRADE CIRCULARS. 


(From Mr Henry W. Eaton's Circular.) 

The silk market during August has presented no feature calling for any 
particular remark. 
Importers of Italian “raws continue firm, but some few sales of Piedmont 
throwns have been made at rather easier rates. The quantity of silk as yet 

coming forward from Italy appears very small. In Ciinas the operations have 
| been comparatively limited. The last advices affurd every expectation of a 

faircrop, and of the qualit7 being good, but the next muil will bring more 
definite information. In Bengal silk a current demand has continued for certain 
| 





medium qualities, which are scarce. The accounts from India just received 
report prices (which had been injuriously high) as rather lower, but that the 
shipmeuts for the season would show a considerable decrease as compared with 
those of 1850. The lower qualities were much neglected. For Brutia and 
Persian silk there has been but lit: le inquiry. 


From Messrs Trueman and Rouse’s Circular.) 
London, Sept. 1, 1851. 

The sugar market throughout the past month has been characterised by the 
same depression which has continued for so long a pericd, and of East India 
descriptions the sales have been more limited than during any previous month 
this year, notwithstanding a further reduction in prices. Good und fine sorts 
of Weet India are barely 6d lower, but all other qualities have declined 1s to 
ls 6d; Mauritius is fully 6d cheaper, and the transactions have been of an 
unimportant character, of Bengal also the sales have been trifling— white 
Benxres is 64 lower, other sorts 6d to 1s; the brown descriptions ot Madras 
have declined 6d to ls percwt. Of foreign sugar the sales have been large, 
particularly of Havana, which has receded 13 per cwt, aud prices are now ona 
par with the loweet quotations of last year. 

The principal transactions on the spot comprise 8.300 hhds West India; 


20,000 bags Mauritius; 12,000 Lags Bengal; 9,000 bags Madras and Penang ; 
20,000 bags Manilla, 200 cases and 2000 bags Brazil; 200 hhds St Croix; 
| 2,500 bids Porto Reco; 10,000 boxes yellow and 4,500 boxes white Havana. 


The sales pfloat comprixe a cargo of brown Pernambuco, at 16s 6d; one of 
white Bahia, at 218; and five of brown, at 175 6d to 18s 3d; and about 25,000 
boxes yellow Havana, at from 20s 6d to 21s 9d per cwt, chiefly for Holland. 
The market for home refived sug .r bas exhibited a progressive decline in prices 

throughout the month, although no. toa larger extent than the decline in raw, 
viz. 18 per cwt. The present quotations are, for brown lumps 45s 6d, 
middling 46s to 473, good to fine 48s to 50s, and loaves 463 6d to 518 per 
cwt. There has been but little geveral demand for sugar refined under bond 
but 10]b loaves have been in moderate request, ct ebout the quotations of the 
Ist ulto, viz. 29s 6d to 30s; crushed is quoted at 283 percwt. Some sales of 
Dutch crushed have been made at low rates ; the quutations, free on board in 
Holland, are 238 3d to 25< 6d per cut 

Phe imports of sugar continue to show a large increase on those of last year, 
the excess in the eizht mouths being 36,400 tons; this excess consists almost 
entirely Of foreign descriptions which, owing to the greater inducements held 
Out in this than any other European markets, have come here more freely than 
usual, the receipts from Havans, Porto Rico, aud the Bruzils being 73,503 tons 
against 41,500 in 1860, and 68,600 in 1849; and as the export demand for the 
Coptinent has, at the same time, grestly fallen off, this addition to our stock 
has been the more sevcre y felt. The stock inthe European ports, exclusive of 
Great Britain, was, on the 31st Ja y, only 42,900 tons against 72,970 tonsin 1850, 
but as their imports in the seven moths were upwards of 65,000 tons leas than 
) In tae same period of last year, it would ap, ear that the nsumption of cane 
| SUgar is on the decline ; 1t hes Goubtless been much interfered with by the beet- 
|| root m-nufacture. Ina this country the deliveries have been progressing satis- 
factorily ; including thure of foreign refined, they have exceeded those of last 
| year by about 4,000 tons, and, looking at the prosperous condition of the 
|| great anes rity of the community and the low +cale of prices now existing, it is 
\\ Pessopabie to calculate upon a still further increase during the remainder of the 
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has the advantage of being | Year. 


) 
[Sept. 6, | 
Ualese, however, the demand for export should m |] 
to approximate more nearly to that of former years, 
diminution of the present stock, as any extra Rr weed dren 
tion are likely to be met by the supply still to come forwar.- ao Consum 
Mauritius, which is represented as abundant, is expected to be oe Crop of 
and by the last advices from Havana and the Bruzilg a considerable Carly one, 
sugar remained for shipment; a Jarge proportion of the latter hone 
probably go to the United Stater. The Dutch Trading Company coo Pe vil 
their next sugar sale totake place on the 22nd inst. ; it will compri Vertised 
bar kets, te whole of their stock. PFI8E 56,229 


aterially improve, 80 ag 





(From Mr Jacob Mocatta’s Circular.) 
London, Sept, 1 1851 

There has been a good steady demand for cochiveal throughout the whole 
last month, and the deliveries haye been excellent, say 1,539 bags (1,184 B of 
duras, 275 Mexican, and 80 Teneriff~). The public sales have included } or 
bag:, of which 1,518 were Honduras, 308 Mexican, and 21 Teneriffe, the greater 
part of which found buyers at late rates, until the last few days, when a 
difficulty has been experienced in effecting sales, even at a decline of 1d to 24 
per lb, in consequence of the arrival of the Maria Sophia, from Honduras with 
2,679 bags of the old crop (making the entire crop of 1850 5), 11,485 b 
The to'a! arrivals last month were 3,280 bags Honduras, and 106 bags Mexican. 
the total importations during the first eight months of this year Were 7,864 
bags, agaiust 9,688 bags during a like period of 1850; the total deliverieg 
11,042 bags sgainst 9,475 bags, and the stock is, exclusive of the late large 
arrivals not yet landed, 5,193 bage, viz.—3,613 Honduras, 1,183 Mexican, and 
397 Teneriffe, against 3,864 at the same date iu last year, and 3,266 on lat 
September, 1849. 





(From Messrs Du Fay and Co.'s Circular.) 
Manchester, Set. 1, 1851, 

The consumption of cotton, though undoubtedly very large, has been Breatly 
overrated in some of the circulars we have recently had the pleasure of perusing, 
It must be borne in mind, that the shortening of the hours of labour by the Ten 
Hour Bill has had the tendency of reducing the production; and, with all ex. 
ertions and improvements to counteract the same, it has been found impossible 
to produce as large a quantity of textile fabrics as previous to its passing. We 
believe the weekly consumption of cotton does not exceed 32 to 33,000 bales 
| at present. When cotton was 3jd per lb, we produced as many low yarn 
aud heavy goods as the productive power of the country then in existence 
| admitted of, and still the consumption of cotton never reached quite 33,000 
| bales. 
| The present p:ice of middling New Orleans cotton, at 5d to 54d per Ib, seems 
| to us high enough under present circumstances, and we believe cotton will 
| not undergo ary great changes for some time to come, nor is it desirable that 
| itshould; the present price will prevent an undesirable extension of the 
manufacturing power, and consequently a too rapid consumption of stocks 
befure the growing crop is secured: the latter would !ead to renewed specula- 
tion in the article, and to a repetition of disastrous consequences from which 
weare only just emerging. We cannot help rejoicing, however, that a decline 
in the price of cctton, unparalleled in its severity and rapidity, seems to haye 
passed over with comparatively very few casualties. 


sneer 
—— 


The gloom which is now hanging over the produce markets generally, and 
the want of confidence, momentarily caused by the extensive failure in London’ 
will, we believe, prevent any of the more important articles or commodities to 
assuine aspeculativeturn, and thus allow the development or the elements of 
trade, which have never been more healthy, being based on moderate prices and 
& prosperous condition of the mass of the people. 





(From Messrs Hughes and Ronald's Circular ) 
Liverpool, Sept. 1, 1851. 
The trade here during the last month was without interest, and transactions 
were toa very limited extent by private contract, the market being very in- 
differently supplied, most of the recent arrivals being held fur public sales which 
took place on the 20th ultimo, consisting of about 3,500 bales of various kinds, 
including 800 bales East India. This description being in great request sold 
at fully 4d per |b advance on the former sales. 229 bales Buenos Ayres were 
offered, but not being a choice assortment, only a small portion was disposed of 
at a decline on previous sales. 100 bales Egyptian, chicfly low kinds, brought 
full prices. 800 bags Spanish and Portugal were put up: of the finer kinds 
only a portion was sold, the biddings being below the expectation of the 
sellers. Oporto long fleece was not so much in demand, but the low kinds 
sold firmly at full prices. 400 bags Iceland were offered: only one or two lots 
were sold, and the rest were withdrawn, the trade not being willing to pay the 
prices required. About 100 bales Russian Donskoy fleece brought 73d to syd 
per lb, which was rather below late rates. The remainder of the wools offered, 
not being current descriptions, were for the most part withdrawn. Upwards 
of 2,000 bags Turkey Mohair arrived here during last month by the steamers 
which ply between this port and the Levant, but nearly the whole was for- 
warded to London, there being an erroneous impression that they could not be 
disposed of to advantage here, and the Yorkshire buyers would rather g0 to 
London to purchase them! But it is more likely that the consignee®, being 
in London, feared to leave them here, lest the result should induce parties " 
future to ship in preference to this market. At preseut we have nearly al 
the Alpaca trade, and there is no reason why we should not have the Mobail 
as it is chiefly used by the same parties. In Scotch and Irish wools there has 


uot been much done, and in combing wools generally there is little or no im: 
provement to notice. 


—— 


Soveign Correspondiue. 








Frem our Paris Correspondent. 
Paris, Sept 4; 1851, 


The political uneasiness is increasing every day, and it seems im: 
possible that the crisis of 1852 can be delayed until the month of 
May. It will be certainly ended by a solution before that period. 

The candidateship of the Prince de Juinville is no more a mystery 
or an uncertainty. The Journal des Debats, which had remain 
silent until now about this grave question, began on Tuesday ae: . 
explain its If aud patronise the Orleanist Prince. Many oo 
do not approve of such a candidateship. They appreh nd a . 
Prince de Joinville may compromise himself, and weaken the iB 
nity of his family. But when his claims are official, they =e 
tainly support him, 
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rty of order is accordingly divided at this moment into 


| — a factions—the Bonapartists, the Orleanists, and the Legi- 
ee a very bitter controversy is golpg on among the news- 


{ F e parties. 

Po he : hac srl who fear the Prince de Joinville still more than 
Louis Napoleon, have determined to support the revision of the Con- 
stitution, and even the re-election of the President. i ; 

‘As to the citizens who desire tranquillity, and wou!ld give their 
yotes to the candidate who has most chance in his favour, they 
are very uncertain. Louis Napoleon and the Prince de Joinville will 
divide the votes, and neither of them will obtain a great majority. 
Louis Napoleon sees that he loses ground every day, and his ad- 
herents dare not trample upon the Constitution, They hoped to be 
countenanced by the General Councils who are assembled, but the 

' lutions which have been voted by those councils are not sufficient 
t| a aolieedl over the opposition of the Left in the National Assembly. 
'| ‘The votes of sixty-five councils are known. Out of that number five 
|| have refused to demand a revision of the Constitution; fifty-nine have 
voted a revision, forty-eight of them have added that it must be 
|| total and legal; five only pointed out the article 45 of the Con- 
' stitution as the chief one which ought to be amended. Lt is that ar- 

ticle which declares that the President for the time being cannot be 

re-elected before an interval of four years. As it is certain that the 
fourth of the Assembly will always oppose the revision, it cannot be 
obtained legally, according to the resolutions of the General Couu- 
cils, and another President must be elected before May 1852, 
New reports of a coup delat have again been circulated. It was 
| said that the Elysee, despairing of success before the electors, was de- 
|| termined to make a violent effort in order to proclaim the Empire. 
| Those reports obtained such a degree of consistency that there was a 
panic at the Bourse, and the public funds fell more than 14 per cent. 
I am convinced, however, that no coup d'etat will be attempted, as 
Louis Napoleon would not be supported by the army and the high 
functionaries, and would miserably fail in the attempt. 
Though the Elysee have almost lost every hope of obtaining the 
| re-election of L, Napoleon, they continue every day toseek out some 
means or solutions. They will probably propose to the Assembly to 
fix the general elections before the end of the year. Many Elyscans 
would also decide the Government to demand of the Assembly the 
repeal of the law of May 3ist. M. Veron, in the Constitutionnel, 
continues to inveigh against that law, which seems almost as un- 
favourable to Napoleon as tothe Red Republicans. M. Odilon Barrot, 


' 


who presided at the General Council of the Seine, delivered a speech | 


in which he said that an amendment of that law was indispensable, 


| as it would deprive the Socialists of a pretext of which they will 


avail themselves to refuse the revision of the Constitution. But the 
| majority of the Assembly will hardly consent to restore universal 
suffrage. 





| The following are the variations of our securities from August 28th to 
September 3rd:— 


e « f c f c 
| The Three per Cents. declined from ...0.. 5555 to 55 80 
| The Five per Cents... ..-sserereseesesserssees G4 45 93 95 










| Bank Shares varied from .... we 2150 0 2160 and left offat 2159 0 
| Northerr Shares ....cocceseseees + 458 75 462 50 — 460 0 


Strasburg .scseeee- 357 50 355 0 
| Nantes ..00. 267 50 26) 6 _ 262 50 
Bordeaux .. 390 0 388 75 
Central ....06 428 75 425 0 _ 418 75 
| OPleBn oc cee cee reeves rccceecee soreccccccseccecsoccesce 887 50 871 25 


P.S.—The police made yesterday a great number of arrests 

| among the members of the Central German Committee, who were in 

direct correspondence with the Democratic committees of London. 

| Their scheme was to revolutionise the whole of Europe. The num- 

ber of persons arrested exceeds 100, and many others will be arrested 
in the departments. 





Hatr-past Four.—The funds were in a rather more healthy con- 
dition, They rallied on yesterday's quotations. There was a report 
that the Assembly would be convoked immediately, to examine a new 
proposition of revision, 

The Five perCents varied from 93f95c to 94f20c; the Three per 
Cents from 55f 95c to 56f; the Bank shares from 2,110f to 2,120f; the 
Northern shares from 460f to 461f 25c; Nantes from 262f 50c to 
261f 25c; Strasburg from 356f 25c to 356f; Central were at 430f ; Or- 

| leans at 870f; Havre at 233f 75c ; and Rouen at 595f, 





Correspondence. 





FARMING IN ESSEX. 
To the Editor of the Economist. 

Srr,—A gentleman of high standing in the City told me to-day, that farming 
in Essex was at a very low ebb, and that there were 150 farms to let or un- 
tenanted, or likely to be so. Of course he spoke from hearsay, but he believed 
what he said. Long experience has made me incredulous, and I therefore 
venture to appeal, through your excellent paper, fur correct information con- 
cerning farming in E-sex, to some one resident in that county, avd able and 
willing to ascertain facta. I enclose my card, and am, Sir, yours obediently, 

| Old Broad street, Sept. 3, 1851. MERCATOR, 





DOES LAND GO OUT OF CULTIVATION : 
| To the Editor of the Economist. 
Sir,—Oa reading your excellent article on Mr Greenhow’s letter to the 
« Times, I was reminded of a remark that Mr ———, of . made at the 
i| Shepton Mall tt market table on Friday, the 22nd ult. on land going out of 
| Cultivation, He sad, that a friend of his was about to leave a farm in Wilt- 
{i shire, and there had been rorTy applications for the same arm. The rent was 





oumaanommencone pane SS = 


THE ECONOMIST. 





985 || 


1,7001 per annum, and the wages a>out 1.5001 i 

5001 per annum. I hope this will 
comfort those kiod folks that think (or rather say) that the land will go out of } 
cultivation; and that the shipowners that wish to meddle with the farmers | 


will leave them to manage their own business, I am. Sir, yours obediently, | 
Glastonbury, Somerset, Sept. 1, 1851. 
; } 


—_—— 





CANADIAN 


i 

| 
To the Editor of the Economist. | 

S1r,—The recently-published correspondence of the Canadian Parliament 
through the Inspector.General (Mr Hinck-), with the Lords Commissioners of 
the Treasury (dated 14th May last), is curious, as exhibiting the very unsatis- 
factory state of the circulating coinage of that colony. The desire of the people 
there is evidently tohave the American ayatem of dollars and cents per cree 
introduced; or some scheme of money based on the decimal principle, intelli me 
to all. It will be in the recollection of most persons, that a few years egvthe 
subject of a decimal seale of coins for the United Kingdom was advocated in | 
Parliament by Dr Bowring ; and his proposition was so far assented to that a | 
two-shilling con (the florin) was introduced into our currency. Now,I would | 
ask whether these coins would not be extremely well adapted to our colonies 
possessing at once the advantage of a convenient currency, with a scheme of || 
money bearing a direct relationship to that of the mother country. The subdi- | 
vision of the florin, decimally into 100 cents, to give the smaller coins, would | 
suffice for all minor purposes ; avd might serve as an experiment to ascertain 
how far the same acheme of circulating coins would be eligible at home. 

August 26, 18f1. A MERCHANT. 


COINAGE 





CORN TRADE IN HOLLAND. 
To the Editor of the Economist. 

Srr,—In the present times, now everytody in England is so much occupied 
in comparing the results of the lately-adopted system of Free Trade with those 
of the almost entire'y abolished mode of Protection, it may not be uninteresting 
to take a furtive glance at a bill, lately presented by the Datch Government 
to the States General, regarding the corn dutiea. 

In 1825 the import duties in Holland on all aorts of grain were augmented, | 
and caused the importations to fall off considerably, increasing those of Ham- 
burg, our great rival in the corn trade, in the same proportion. The former | 
lower duties being re-established iu 1830, our importations increased once more, | | 
while those of Hamburg decreased, and again the reverse took place when the | 
sliding scale was introduced in this country in 1835, This scale remained in | 
force until 1845, when the potato disease made first its appearance, and caused 
Government to alopt provisionally a fixed duty of— | 

} 
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which was rendered permanent however in 1847, under the reserve, that a 
revision of the same should take place in the session of Parliament of 1850- | 
1851, In conformity tv this clause, the Government has presented in the 
latter end of last month a bill to the Scares G-n-ra’, proposing thereby to leave 
the present rate of a fixed duty unaltered, the re-ults having been highly satis- | | 
factory, which assertion was proved by the fullowing statistics :— |] 

In comparing tlhe decennial period of the workiog of the sliding seale from 
1835 to 1845, withthe three years of 1818 to 1850, when the fixed duty was in 
force, we see an average annual increase of 50 per cnt. on the imyortations and | 
of 150 per cent onthe exportations, taking the five principal grain sorts of 
wheat, rye, barley, oate, and buckwheat, for a basis. 


The average annual importations have been 667.203 imperial qra from 1835 
to 1845, against 1,040,806 imperial qrs from 1548 to 1850; and the average 
annual exportations 278,225 imperial qrs from 1835 to 1845, avainst 686,629 
imperial qrs from 1848 to 1850. This large increase does not only apply to 
foreign grair, but also to home-grown, the in!and production having been in | 
the nine years on an average annually — 

i535 to 1845, 


a 


1848 to 1850. it 









Imp qra. Imp qrs. 1} 
WIAD iciteoncccens 166,622 sesece sooo «859,257 | 
Rye coveees ‘ 918,892 eee eereeeeeeres 1,201,591 j 
Barley . 509.8:6 ssc eco 6-472, S76 
Oats... 000 soeee co OVP BOS  cccccs eevee 918,106 
Buck wheat .......0. erecccce SERMOD  ceocee eeee 394.878 


showing an increase of about 18 per cent. for wheat, and 14 per cent. for rye. 


The average prices ru'ed from 


| 
1835 to 1845, 1848 to 1850, 
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Iinp. qr. Imp. qr. 1} 
8 d s ad 
Wieat cooceceseces covcsese 3D 1) ereceevcsseresecee 3% Ll 
Ry@  ccocccese one 25 2 23 10 
Barley - . 20 7 is 4 j 
Data nce ccocccee eco 13 2 12 10 
Buckwheat = 26 9 23 9 





The lower average prices of the last pe riod appear, however, to have been 
fully compensated >»y the larger production, which is proved by the constantly 
advancing prices of land, and the heavy sums expended on the improvement 
of the soil; while large companies are formed in almost every province to 
convert dry sandy be th into good cultivated ground, and drain lakes and 
marshes, of which the gigantic undertsking of the Harlem Sea, which is well 
nigh completed, may serve as an example. The Dutch fai mers have profited 
largely by the liberal tar ff of the Jate Sir Robert Peel, opening to them a new 
market for the sale of their cattle, vegetables, and bread stuff4, and the 
enorm: us quar tities of cheese and butter, which they continue to expo t to Great 
Britain, the litter now at a much lower duty. 


If any country may serve as an example to illustrate the beneficial resulta 
of Free Trade, it is certvinly the smali kingdom of the Netherla: de, for although 
heavily taxed, and oppressed by an anvual charge of upwards «f 3,000,000/ 
for the payment of the interest of the national debt (more than one-half 
of the whole budge ), still no country presente, in compari-on to her small 
population and limited, and by nature so little favoured, territory, euch 
a striking picture of general prosperity and well-bei g of the middie and 
lower classes. An enlightened Government ; liberal trade principles, to which | 
unfortunately her colonial{policy makes an exception ; an active a d economi al 
population, striving to buy in the cheapest and sell in the dcarest ma: kets, and 
adopting the new principle of small profits and quick retorne, promise a still 
better prospect fur this country. May the repeal of the English Navig»tion 
Laws, which once inflicted so heavy a blow on the Dutch commerce, tend to 
preserve the good ui derstanding now existing between England and the | 
Netherlands, by promoting their mu’ ual prosperity P. N. MULLER 

Amsterdam, Aug. 25'h, 1851. 


(ett 


nee agence aa ———SSE_ 


f am 
~ wig 


ph 


eon 


7 


+m 








pioe 


| induce me to relieve Ministe 





News of the Ueck. 


[Preas of matter obliges us to omit much of our New?.—Eb. Econ.] 


COURT AND ARISTOCRACY. 


Her MadJe-ry, after leaving Holyrood on Friday morning, procecded to 
Tarbert, and thence proceeded by the Scottish Midland to Forfar. She was 
received by the cheers of thousands of persons at Forfar, and by salutes from 
the Castle. Along ‘the route to Stonehaven the royal party proceeded by the 
Aberdeen Railw.y, and arrived at forty-five minutes past twelve. Her Majesty 
having partaken of luncheon at the station, proceeded on her way to Balmoral 
in an open carriage, accompanied by Prince Albert, the Prince of Wales, and 
the P.incess Royal. The other Royal children followed in a close carriage 
alune. Lord John Rassell, Sir James Ciark, Colonel Gordon, and others, had 
no better means of conveyence thanan inconvenient char-a-banc. At half-past 
6 o'clock the Queen aud the Royal party arrived at Balmoral, where they have 
since remained. 








METROPOLIS. 


Tur Great Exmerrion has been drawivg larger nombers during the 
week than for a week or two previously. New articles continue to be exhibited. 
A ehip freighted with goods fur the Exhibition has just arrived from 
Sweden, the larger portion of which have been forwarded by the King. 
The goods, it is stated, are of a description to stand any ordeal. The Sardinian 
artisans sent over to guther information at the Exhibi'ion arrived a few days 
since, and have been entertained by the Sardinian Ambassador. 

Tue Lock ConTroversy.—The American picklock, Mr Hobbs, has accom- 
plished the picking ‘and opening of the Bramali’s patent lock, and the arbi- 
trators have issued their report awarding him the 2001. 
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HEALTH OF LOND \N DURING THE WEEK.—The weekly reports have not | 


been recently of the most favourable character. During five weeks that have 
run since July 26th, the deaths, except in one instance, have ranged above 
1,000; in the week ending August 16, they reached 1,061, and in the week 
which ended last Saturdsy they again rose to the same number. The 1,061 
deaths now returned indicate not only a high rate of mortality for London as 
compared with more open districts of the country, but an increased amount as 
measured by former ex; erience in the metropolitan districts, at the same season 
of the year. In the corresponding week of 1849, whea epidemic cholera had 
nearly attained its highest point, 2,796 deaths were registered in London; but 
with that and another exception the deaths in the corresponding weeks of 1841- 
50 did not reach 1,000, and were generally under 900. The births of 702 boys 
and 699 girls in all 1,401 children, were registered in the week. Tbe average 
number in six corresponding weeks of 1845-50 was 1,320. At the Royal Ob- 
servatory, Greenwich, the mean beight of the barometer in the week was 29°795 


in. The mean temperature was only 56°4 deg., which is nearly 4 degrees below | 


the average of correaponding weeks in ten years. The wind was generally in 
tbe west, but towards the end of the week was in the north. 


PROVINCES. 








REPRESENTATION OF East YorKsuHineE.—A meeting cf the Coneervative 
gentry of the East Riding was held at Beverley, on Wednesday last, to take 
measures for supplying the vacancy occasioned by the recent death of Mr Henry 
Broadley. 
Christopher Egerton, son of Mr Wilbraham Egerton, of Tatton park, Cheshire. 

REPRESENTATION OF PoRTSMouTH —Sir John H. Maxwell, Bart., RN , has 
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as my counsellors, and as the highest executive organs, the 

by declaring that they are respousible to no other political a. 
Throne. 

1. The Cabinet has to swear in my hands unconditional fidelity, as also th | 

* e i 

| 


y are now p} 
uthority then a 


engagement to fulfil all imperial resolutions and ordinances, 
2. The Cabinet will, in this new position, have Punctually to carr || 
resolutions, concerning ell laws, ordinances, maxims of administretion ey || 
may they have been considered necessary or judicious by Ministers ton &e, | 
the latter have been directed by me to consult on and propose them, or may \| 
3. The Cabinet and each Minister in his department is responsil 
for the exact observance of the existing laws and imperial ordinance 1} 
their administration. To each Minister is entrusted the direction 7 | 
branch of the Administration with which he is charged. I, however rese a 
to myself the right of issuing more exact regulations on this poin an 
4. The Ministerial contra-signature is in future confined to the public 1} 
tion of laws and imperial ordinances, and will be that of the Minister-Pre, 
sident, or of that of those Ministers with whose branch the matter jp toad |} 
tion isconnected. ‘The Director of the Chancellery of the Cabinet wil) sie |] 
under the closing formula of “ By most high command,” which will stand . | 
wars the side. 
These contra-signatures are as a warranty that the appointed forms have || 
been observed, and that the imperial ordinances have been punctually and || 
exactly carried out. 
5. By the publication of laws and imperial ordinances the words ‘ After 
having heard my Cabinet” will be substituted for “ On the proposition of my 
Cabinet.” yy 


dle to me || 


FRinz Josern (MP | 
Schonbrunn, 20th August, 1851. , 
MOST HIGH CABINET LETTER TO THE PRESIDENT QF THE 1} 
REICHSRATH (COUNCIL OF THE EMPIRE.) || 
Dear Baron Kubeck—You will learn by the subjoined copy of my ordi. || 
nance to the Cabinet the resolutions which I have taken relative to the re- 
sponsibility and to the future position of my Cabinet. These resolutions 
induce me tu introduce some changes in the statutes of my Reichsrath ;— 
1. The Reichsrath is from this time forward to be considered as my 
Council and the Council of the Throne. “I 
2. In consequence of this declaration, draughts of laws, ordinances, or } 
other such matters have not to be presented by the Cabinet to the Reichs. | 
rath for its opinion, but always tome. Agreeably to par. 7 of its statutes, I | 
reserve to myself the right of demanding the opinion of the Reichsrath, and | 
of directing the discussion of matters under my own inupediate direction or | 
that of its President. | 
| 
| 





3. I reserve to myself the right of commanding the attendance of Ministers 
or their deputies at the councils of the Reichsrath, according to circum- 
stances and necessity. 

The alterations in the order of business, and in other matters arising from 
the ordinances, you have tolay before me without loss of time. If draughts 
of laws which have been forwarded by the Cabinet to the Reichsrath are | 


| still under discussion, due notice is to be given to me, and under all cireum- 
| stances the results of the deliberations of the Council are to be laid before me. | 


A requisition was unanimously signed, calling upon Mr Edward | 


announced his intention of offering himself asa candidate to represent the | 


borough of Uarwich, now vacant. Sir John is a Concervative. 
that another candidate is forthcoming in the Liberal interest, and that the Re- 


formers of Harwich are prepared to give Sir John a warm reception.—VPoris- 
mouth Times 


We understand | 


AUSTRIAN ImposToR.—Derhaps there are few Englishmen whoare interested | 


in the great Hungarian struggle with Austria, who have not read with deepest 
interest ‘** The Memoirs and Adventures of the Baroness Von Beck.” She turns 
out to have been a most extraordinary impostor. She was apprehended on 
Friday evening, at Birmingham, at the instance of the association formed in 
London for the protection and support of the Hungarian refugeer, and she was 
to have been examined on Saturday morning. Excitement, acting upon a 
previously diseased constitution, proved too much for her, and she died, ju-t as 
the proceedings were about tocommence. Evidence, however, was given, of the 
most convincing kind, that she was no baroness at all—that she was not a 
Hiungarian woman, but a Viennese—that she was no friend of Kossuth’s, as 
she pretended, but was of low origin, and was employ: d as a subordinate spy 
in the Hungarian service. She has lately been engaged as a spy by the re- 
cently-established foreign branch of the English police force, and received 
51168 Sd per week, to watch and to betray the Hungarian refugeer. An 
inquest has been held upon the deceased, who, according to the medical tes- 


timony, had long euffered from aneuri-m, and the verdict of the jury was 
“ Died by the visitation of God.” 





IRELAND. 


THe HARVEST.—Within the last few days there bas been a remarkable im- 
provement in the accounts of the potato crop, Unless in few districts the blight 
has not increased to any material extent, and confidence has been in some 
degree re-established. All the reports agree that the present. crop is a remark- 
ably productive one, and that, unless the disease should spread far more widely 

here will be an ample supply of sound potatoes for consumption. 

REDUCTION OF ReNTS —According to the Kilkenny Journal, the Marquis of 
Ormonde has, through his agent, Mr Walsh, pursuant to @ second valuation of 


his property, made a second reduction in his rents in order to adjust them to 
current prices ; and still further reduction is anticipated. Other land‘ords of the 
county of Ki 


kenny have acted in a similar epirit of kindness. 








FOREIGN AND COLONIAL. 


AUSTRIA. 
The following formal declaration that Austria is henceforth to be 
£0verned absolutely appeared ia the Wiener Zeitung of August 26th :— 
eee HIGH CABINET LETTER TO THE MINISTER-PRESIDENT. 
Pan —— Schwarzenberg—As the responsibility of the Cabinet as it now 
st is devoid of legal distinctness and exactitude, my duties as a Monarch 
rs from the doubtful political position in which, 








} concerning it, you have to consider as principle and object, and as the irre- |} 
| fragable foundation of all your operations, the maintenance of all the con- |} 


Franz Joszpu (M.P.) 
Schonbrunn, Angust 21), 1851.’" 
MOST HIGH CABINET LETTER TO THE MINISTER-PRESIDENT. 
Dear Prince Schwarzenberg,—By the accompanying copy you and the 
Cabinet will see the alterations which I have thought proper to make in the 
position and statutes of the Reichsrath ; and the Cabinet, in as far as itis 
concerned, has to act accordingly. 


| 
| 
| 
| 


] 
| 
Franz Josern (M.P.) | 
Schonbrunn, August 20, 1851. 
MOST HIGH CABINET LETTER TO THE MINISTER-PRESIDENT. 
Dear Prince Schwarzenberg,—As an immediate consequence of the reso- 
lutions which I have taken relative to the political position of my Cabinet, I 
find it absolutely necessary that the question of the maintenance and of the | 
possibility of carrying out the Constitution of the 4th of March, 1819, should | 
be taken into ripe and serious consideration. 
You have to consult with the President of my Reichsrath, and to give me | 
as soon as pcssidle your mutual opinions and propositions relative to the || 
manner and extent of the question, as also as to the proceedings and forms 
to be observed during the examination. 
During the examination of this question, and in all future discussions 


| 
| 





ditions of the monarchical government, and the unity of the states of my 
empire. Franz Joseru (M.P.) | 
Schonbrunn, August 20, 1851. 1] 
| 
| 


NAPLES. 

The Neapolitan territory has suffered from a severe earthquake | 
which has caused great loss of life. 

A list of more than fifty villages is given in which greater or less | 
damage was done, in more than one place the principal buildings 
having been destroyed, and in all several lives having been lost amidst | 
the ruins of fallen houses. The greatest sufferer, however, was the 
town of Melfi, a place containing 10,000 inhabitants; three-quarters 
of the city are a mass of ruins—the archbishop’s palace, the college, | 
the municipality, the barracks, and the police station having been all | 
levelled to the ground. The known deaths amount already to 70°, 
besides 200 wounded, among whom the principal families count || 
Victims. 


TURKEY. 

lhe liberation of Kossuth is now decided upon by the Sublime Porte. 
In spite of all the threats of Russia and Austria, the Porte stood oe 
ground, and when reminded by the English Government otf its 
promise, the Divan replied, “ We keep it.” Kossuth is, therefore, ‘0 
be released onthe 13th of September. 








° ; . AMERICA. 1} 
I apers from New York are to August 23. + 
Of United States news there is little to report; public attentior 

throughout the Union being almost wholly absorbed by the accounts © 

the Cuban invasion, The particulars of this event will be found ina 
leading article. 


; AUSTRALIA. ; h 
The Sydney Morning Herald of Tuesday, May 20, quoting trom the | 
Bathurst Free Press of Saturday, the 17th, says:—“ The discovery % | 
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r Hargraves that the country, from the Mountain Ranges 
ray 2 Ard aa in the interior, is one immense gold field, has 
roduced a tremendous excitement in the town of Bathurst and the 
urrounding districts. A few left town on Monday equipped for the 
4 ings ; but on Tuesday, Wednesday, and Thursday, the roads to 
Se emer hill Creek became literally alive with new-made miners from 
every quarter, some armed with picks, others shouldering crowbars 
shovels, and not a few strung round with washhand-basins, tin 

ned and cullenders, garden and agricultural implements of every 
What assisted very materially to fan the excitement into a 


\ 
1351.) 


| to an inde 


eee the arrival of a son of Mr Neale, the brewer, with a piece 
| of pure metal, weighing eleven ounces, which was purchased by Mr 


ol, who started to Sydney by the following day’s mail with 
the gold and the news. Since that an old man arrived ia town with 
several pieces in mass, weighing in all from two to three pounds. On 
Wednesday morning last Mr Hargraves, accompanied by Mr Stutch- 
bury, the Government geologist, went to the diggings, and with his 
own hands washed a pan of earth in his “npn from which twenty- 
one grains of fine gold were produced. He afterwards washed several 
baskets of earth and produced gold therefrom. Mr Stutchbury 
hereupon expressed his satisfaction, and immediately furnished him 
with credentials, which have since been forwarded to Government. 

The fact of the existence of gold is therefore clearly established.” 

OO 

| 

| 
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BIRTHS. 
| On the 3ist ult, the Lady Norreys, of a son. 

On Monday, the Ist inst., at Portman square, the Lady of the Rignt Hon. William 

| Henry Lord Leigh, of a son and heir. 

| On the 3rd inst., at Brussels, Lady M’Mahon, of a son, 

MARRIAGES. 

| On the 4th inst., at the parish church, Fxminster, by the Rev. the Warden of 
| Winchester College, Ralph Ludlow Lopes Esq, of the Inner Temple, barrister-at-law, 
| second son of Sir Ralph Lopes, Bart., of Maristow, M.P. for the Southern Division ot 
the county of Devon, to Elizabeth, "third daughter of Samuel Trehawke Kekewich, 
Esq , of Peamore, in the same county. 

On the 2Xth ult., at St John’s Episcopal Church, Inverness, by the ‘Right Rev. the 
Bishop of Argyle and the Isles, assisted " the Rev, J. W. Cockshott and the Rev. 
James Mackey, Jobn Robert Mackenzie, Esq., Lieutenant 2nd Madras European 
Light Infantry, to Amelia Robertson, second daughter of James Wilson, Esq., 

| Inverness. 


| 
' 
| 
| DEATHS, 
| At'Rugby, on the 2Sth ult., Admiral Lennock, aged 77. 

| On the'3ist ult,, at 7 Portland place, Major-General Sir Henry Watson, C.B , C.T.S., 

| Colonel of the 15th Foot, aged 6°, 

ve Southsea, aged 12, Emily Sarah, youngest daughter of Lord a' d Lady George 
|| Lennox. 








| ‘COMMERCIAL AND MISCELLANEOUS NEWS. 


At the fourth half-yearly meeting of the Railway Passengers Assurance Com- 





| pany, held this week, the report stated the receipts forthe six months ending the 
|| | 30th of June to have been 3,155/, while the policies paid amounted to 2,068, 
|| comprising two fatal cases and 53 cases of personal injury. As compared with 
| the previous six months, there was an increase in the receipts of 6241. 
The counterpane weavers of Bolton have been seeking an advance of wages, 
| and the masters at once complied with their demand. 
The Patriote Savoisien states that a company of Swiss, Italian, and English 
ae have been studying the best means of opening a communication by 
| rail, as short as possible, by the St Gothard or the St Bernard. It seems that 
they discovered a passage from the Vallais to the Val d’Aosta, which will only 
| requirea tunnel of three kilometres. 
| 
| 
| 
| 


| Large quantities of heavy goods are being now sent from Newcastle to Ham- 
burg, to be thence taken by the emigrant vessels.at very low freights to the 
United States. We have heard of iron being taken at as low a rate as two 
shillings per ton, but latterly it has cost four shillings. The reason of the emi- 
| Grant vessels taking these descriptions of goods at so low rates of freight is, that 
| they are thereby saved the heavy expense of putting on board ballast in the 
| Elbe, and discharging it in the States. — Gateshead Observer. 

A Royal charterfhas been granted to the Oriental]Bank, constituting it a bank 

of issue in Ceylon" and China, and empowering it to carry on exchange, de- 
posit, and remittance business anywhere to the east of the Cape of Good Hope. 
The conditions of the charter require that specie shall always be held equal to 
one-third of the amount of circulation. Month'y returns are to be published of | 
assets and liabilities, and annual statements are to be rendered to the Govern. | 
ment. Provision is likewise made for a yearly audit by independent parties, 
to be nominated and paid by the shareholders; and power is given to demand 
a dissolution of the company if in the opinion of the auditors a third of the 
capital should be at any time lost. The liability of the proprietors is to be 
fixed at twice the amount of their respective subscriptiona. 

The Fearless steam-vessel has been placed under orders to assist, in bout a 
fortnight from this time, in laying the submarine telegraph from Dover to the 
most eligible place of communication on the coast of France. 

The recent alterations in the stamp laws now enable railway companies to 
receive loans as low as 100/, at which rate many are now taking them. 





| 
| 
| 





| In consequence of complaints from the merchants of Havre, the English 
Post Office authorities havelconsented to make up in London a daily mail direct 
| for Havre, to be transmitted by way of Southampton. 
We understand that Mr T. Y. M'Christie, the revising barrister for the city 
|| of London, has appointed Monday, the 22nd September, as the day on which 
he will this year commence revisivg the various lists of voters for members to 
|| Serve in Parliament for the City. 
| The Queen of Holland gave birth to a son on the morning of the 24th ult., at 
the Hague. 
| A despatch from Vienna announces the death of the Duke of Saxe-Coburg 
| Kohary, elder brother of the King of the Belgians, on the 27th. 
M de Bruk, ex-Minister of Commerce of Austria, has purchased in England, 
| 00 account of his Government, three large steamers, which will proceed im- 
mediately to Trieste. 
| On the Hawarden estate, the tenants of the Right Hon. W. E. Gladatone, 
M.P., have been allowed o reduction of 16 per cent, on their respective rentals 
| for the half-year. 

Lord John Rusgell has taken a lease of Monaltrie House, Deeside, for a period, 
Wwe believe, exactly corresponding to the length of time over which Her 
Majesty's residence at Balmoral is expected to extend. Monaltrie House is near 
Ballater, about ten miles from Balmoral Castle.— Patriot. 
wane Saltoun is to be a Knight of the Thistle in the room of the late Viscount 

ville, 
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The American clipper “ America” is atill lying in Cowes Roads with the 
British ensign flying at the main. Her new owner, the Hon. John De 
Blaquiere, will, in a few days, sail with her for Madeira and the Mediterranean. 


Tt !xyl $e NN rNmnuonW”"._—...—.”—"@”—”——EEZQH2U 
Literature. 


InTRopvucTION To THE HARMONY oF THE Universe; or, Prin- 
ciples of Physico-Harmonic Geometry. By Juan NEPOMUCENO | 
Avorno. London. 1851. 


To embrace all knowledge under one generalisation, or rather to dis- 
cover one fundamental fact from which all other facts are conse- | 
quences, has been the ambition of many of the world’s greatest men. 
That this ambition will one day be fulfilled—fulfilled that is to the 
extent of discovering in all phenomena some constant law under 
which the universe affects us, and from which law when found all 
phenomena will be deductions—seems probable. But there is good 
reason to think that the time for such a discovery has not yet | 
arrived. Without subscribing in detail to M. Ci mte’s classification 
of the sciences, which we consider open to criticism, and without ad- 
mitting that his views as to the growth of positive science are correct 
to the extent his disciples suppose, it must yet be conceded that there | 
is truth in his leading doctrine, viz., that it is by a continual process | 
of generalising generalisations that we must advance towards those 
! 
' 
i 














fundamental facts from which, when discovered, all other facts may 
be deduced, or in other words—those fundamental facts on which 
positive science may be built. Agreeing to a great extent in this 
proposition (which is itself a generalisation of the phenomena of 
intellectual progress), and remembering that in none of the sciences 
save mathematics have we come within sight of their axiomatic truths, 
it seems to us highly improbable that the one universal truth which 
most likely underlies these axiomatic truths is at present discovera- 
ble. On a priori grounds, therefore, we should expect to find some 
flaw in any work which like that before us enunciates a first prin- 
ciple common to mathematics, mechanics, chemistry, electricity, and, 
by implication, all other sciences. ‘Though we believe some such 
first principle exists, we think that the period for its recognition has 
not arrived, 

M. Adorno believes this first principle to be “ that all the atoms of 
the universe are identical in size and form; that they are spheres, 
perfectly unalterable and inert; that their movements, and conse- 
quently their properties, are the result of a supreme force and intel- 
ligence; that this force is constant and unalterable as a law given by 
the Almighty cause; and lastly, that if it were possible to suppose 
the cessation of the action of the supreme force, it would be a neces- 
sary deduction that, in the same moment matter would lose its motion 
and properties, and the universe would instantly be disorganised.” 

This has clearly no pretension to be a self-evident truth, nor does 
M. Adorno assume it to be such. He says,—“ All that we can affirm 
of primitive matter is by necessity hypothesis, which can not possess 
the characteristics of truth, unless a great amount of evidence and 
proof can be brought to demonstrate its likelihood, which will con- | | 
stitute the object of my work. I trust, therefore, that the reader || 
will wait for the full developments of proof, and [ will endeavour | 
to make the subject interesting by the study of the principal phe- | 
nomena in nature.” 

That the mode of inquiry shadowed forth in this passage may lead 
} 





Se 


to positive results, is admitted. Just as the answer to an algebraical 
question, though usually arrived at by an analytical process, may yet 
be discovered by a lucky guess, and may be ‘proved to be the true 
one by showing that it fulfils all the conditions of the question, so may 
a hypothesis like M. Adorno’s be established by showing that it cor- 





responds to all phenomena, solves all Nature’s proklems, and displays | 
“the Harmony of the Universe.” | 

Conceding, therefore, the request to “wait for the full develop- | 
ment of proofs,” we proceeded to read M. Adorno’s work with due | 
willingness to grant his assumptions. For example, we presently 
came toa passage in which, treating of the effects produced when | 
atoms meet each other in opposite directions, he says that if the forces 
‘be perfectly equal, they would be employed in counteracting each 
other, and the group would be stationary. But the forces would not | 
therefore be destroyed ; they would continue to exist, and would | 
only require any other force capable of producing a uew result to de- 
compose the group and develop the latent force with all its primitive 
intensity.” 

Though no attempt is made to substantiate the assertion contained | 
in this last sentence, and though its truth is difficult to conceive, we 
still passedit by in the hope that it would eventually receive collateral 
proof by the solutions it afforded of natural phenomena; and we did 
this the more readily, considering that the idea was clearly related 
to the modern doctrine of the indestructibility of motion, Sundry 
other unsupported assumptions were similarly treated. By and bye, 
however, we began to perceive that some of the propositions thus 
stated and left to stand wholly without proof, or else with no other | 
proof than that obtained from diagrams appealing to the eye only, | 
were shortly after quoted as facts that had been established. Thus 
at page 19 we read,—“ Figure 19 is a circle occupied by atoms in the 
square arrangement, but having no atomic centre. Figure 20 repre- 
sents a similar arrangement, excepting that the centre and diameters 
are occupied by atoms. In figure 20 the atoms in the instinctive 
circle amount to 176, including the whole and compensated ones, and 
in the rational circle to 154.” 

This, it must be explained, refers to a diagram consisting of two | 
conceatric circles whose areas are filled with small circles repregent- | 
ing atoms, some of which project in various degrees beyond the cir- 
cumferences of the large circles. M. Adorno professes to state how 
many of these small circles or atoms are contained in the large ones; | 
and the expression we have marked in italics refers to the parts of 
the small circles projecting beyond the circumferences of the large | 
ones. J rere shaian enn” ence ot cae re eeermemenemaammmiaal by his result, M. Adornoseems to have found how many | 
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| whole ones these projecting parts are equal to. But how he 
has found this he does not say. We have simply his word for it. 
Yet on the next page we find a paragraph which commences thus = 
“ Having shown that the area of the circle in square arrangement is 
equal to 154 superficial modules,” &ce. Now, though we were prepared 
| to give in a temporary adhesion to as many assumptions as might be 
| needful, so long us they were argued upon simply as assumptions, we 
| were not prepared to find them subsequently appealed to as demon- 
' strated truths. Proceeding a litt'e further, we were still more startled 
at meeting with what seems to us a case of begging the 
question. It occurs in the first demonstration, page 20; and though 
‘in the absence of diagrams the reader will be unable to follow the 
‘argument, yet on simply comparing the two passages marked in 
| italics, he wi!l see the grounds for our statement :—“ The sum of the 
‘areas of the four segments must be 56 superficial modules, which is 
equal to the quadrus, or the four sides of the inscribed square ; each 
segment, therefore, has the value of the diameter. 
““ The analogy is, in itself, very striking, and we are enabled to 
prove its accuracy. 
“ Problem :—W hat is the value of the space between the four circles 
ABODE, or, what is the same thing, how much space 1s there be- 
| tween the four atoms in the square arrangement ? 
| Solution and demonstration :—Trace the square A B D E, fig. 27, 
' and inscribe in it a circle, C, and from the points of contact of the 
the four atoms, or circles, trace the smaller square F G H I: it will 
| now be evident that the spaces between the circle, and circumscribed 
square, are equal to the spaces between the four circles. This is the 
geometrical solution of the problem. For the numerical part, we 
shall again assume that the normal spaces are measured by atoms. 
The value of the area of each segment being one diameter, or 14 atoms, 
the spaces between the square in cribed and the circumference must 
be 98—56=42. This shows,” &c. 


It seems to us that M. Adorno is a man of vivid imagination and 
sanguine temperament, and that what he sees very clearly he is liable 
to mistake for a proved truth. He does not appear to have regarded 
his arguments from a critical point of view, and, in cons+quence, has 
not met the objections which opponents might be expected to raise. 
We fear this will militate against his obtaining many adherents. He 
displays great ingenuity in the illustration of his doctrine, and has 
evidently devoted to its development an immense amount of labour 
and thought. Moreover, considering that he lies under the dis- 
advantage of writing in another language than his own, he has con- 
veyed his ideas with much Jucidness. ‘To substantiate so important 
@ proposition however—especially a proposition which, in its con- 
sequences, conflicts with several established opinions—requires that, 
in addition to ingenuity and lucidness, there should be rigorous logic, 
and, in this respect, candour obliges us to say that we think M. 
Adorno’s work defective. Meanwhile, there is much to admire in 
the endeavour to solve so grand a question, and if we cannot con- 
gratulate M. Adorno on having succeeded, he must remember that 
we think the question one which human intelligence is at present in- 

| capable of answering. 





Monx’s ConTEMPORARIES, 
tion. By M. Guizor. 
R. ScoBie. 


Biographic Studies on the English Revolu- 
Translated from the French by ANDREW 
ilenry G. Bohn, York street, Covent garden. 


M. Gurzor seems to have studied the English revolution of the 17th 
| century to throw light on the French revolution of the 18th—a symbol 
| of his mind, which ever seeks for rules of conduct in the past, and 

goes backward to find a guide for the future. In the present work, 

one of the observations that most frequently escapes him is that the 
person he speaks of had or had not a “ fired idea.” M. Guizot him- 
self has a fixed idea, and it is that society is made for government, 
and not government for society ; and, therefore, he never seeks in 
living society for the principles of his statesmanship, but looks only to 
the acts and principles of past governments, and quarrels with society 
at present because it does notconform to his fixed idea of government. 

Society is not what it ought to be in M. Guizot’s estimation, and what 

he would make it. In general he blames the enthusiasts of all revo- 

lutions for having a fixed idea, which generally is that of meking go- 
vernment better, or making it conform to society, as if a man with- 
out some fixed idea—a fuith in some one thing—were the perfect man. 

M. Guizot can no more do without a fixed idea thin other men ; but 

his fixed idea is different from theirs, and he only blames their fixed 

ideas because they differ from his own, The present work, consist- 
ing mainly of loose sketches of some of the actors in our revolution 
will scarcely add to M. Guizot’s reputation. hey are by no means 

finished biographies, and they impress us with an opinion that M. 

Guizot saw nothing in Our revolution but the ambition of some and 

the fanaticism of others, He did not dive beneath the surface, or 

trace the torrent to the deep fountains whence it flowed. The best 
biographical sketch is that of Denzil Holles, the old Presbyterian 
turned courtier under Charles I1., and ambassador at Paris stopping 
all business for more than six montis on a point of ceremony ; and 

- — that . es whose character M. Guizot seems not to 

ave understood, and whose faults he exaggerate ibe 

the striking peculiarities of an individual 7 the. ihtaadaaae eat 

the time. Lncident: lly j at biogré ; eee 

ident ily in that biography he shows us that the women 
of the metropolis, though notsuch turies as appeared in Paris during the 

Geeatcrngend th dang ieee eee He 

afi 6 ook is little 
calculated to make us acquainted with the merits of our revolution. 

One passage in it, extracted from “Ludlow’s Memvirs,” is worth 

quoting, for the res mblance between Ireland under the summary 

proceedings of Mr Justice Coke, setting England an example of ob- 
taining justice in an easy and cheap manner, and Ireland under the 

Encumbered Estates Act setting the landowners of England an ex- 

ample of efficaciously dealing with landed property. Ludlow nar- 


|| Fates a conversation he had with Cromwell, which runs thus :— 
+ 
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*‘ Lintend (Cromwell said) to contribute the atmost of my indeavo 
a thorough reformation of the clergy and law; but the sons of Zer 
too strong for us, and we cannot mention the reformation of the law by ye | 
presently cry out that we design to destroy property ; whereas the law * || 
now constituted, serves only to maintain the lawyere, and to encour ge = it fe 
to oppress the poor. Mr Coke, now justice of Ireland, by proceeding in e rich | 
mary and expeditious way, determines more causes in a week than Westninas 
Hall ina year. Ireland is as aclean paper in this particular, and Peery! 
being governed by such laws as should be found most agreeable to sate of | 
which msy be so impartially administered, as to be a good precedent aioe 
England itself. When the English once perceive that property is grenmne 
an easy and cheap rate in Ireland, they will never permit themselves to be ap | 
cheated and abused as now they are.” to 


Uiah are yet 





Tue Wortp rn 11s Worksuops: A Practical Examination of Britis), 
and Foreign Processes of Manufacture, §c. By James Wann, 
Metals, Machinery, and Glass. William 8. Orr and Co., Amen 
corner. 


Tuoveu Mr Ward in general gives reasons for the conclusions he comes | 
to, as to the relative merits of the productions of different countries in 
the Exhibition, the public will be more inclined, we presume, to trust the 
officialreport we shall have by and by of the jurors for the relative merits 
ot different industries than the opinion of any individual. He seems, 
however, to have examined the objects he refers to with some care, 
and to have some knowledge of the arts he writes about. Atthesame 
time, the subject is so difficult and so important, that we should 
rather abstain from giving an opinion on Mr Ward’s judgments, 
We do not trace any very decided prejudice in the book, at the same 
time ona matter like this the reader will wish to know who Mr 
Ward is, in order to learn what reliance may be placed in his con- 
clusions. He describes the metallic produce of various arts and 
various processes, and institutes a comparison between those of 
England and other countries. Asa specimen of his work, which is 
somewhat ambitious, we quote what he says of 


PERCUSSION CAPS, 

The machinery in common use for making caps was the invention, principally, | 
of Mr Richard Walker, of Birmingham, himself the largest manufacturer of 
caps in this country. In some respects it is exceedingly simple; in others, 
complicated ; in its general operation most effective. We have examined caps 
at this establishment fitted for every possible size and variety of fire-arms, from 
those used in the smallest nipple up to those required for instruments of the 
most destructive calibre. The average supply, from this manufacturer, to the 
two great consumers of caps—the Government and the East India Company— 
is about a ton a month; each ton containing about amillion ofcaps. The pro- 
cess of manufacturing this destructive little instrument is as follows :— Suppose 
a strip of metal about four and a quarter inches wide, one-sixteenth of a inch 
thick, and about five hundred yards long. This strip is passed throogh an 
ingeniously-constructed machine, which cute diagonally thirteen small crosses, 
or blanke, at a time, and drops them into a box below. The machine performs | 
140 revolutions in a minute, so that 570 blanks are struck in a eecond. This || 
is the first stage of the manufecture of the cap. The machine, indeed, may be 
called self-feeding, for when the cvil or ribbon of metal is once within its grasp, | 
it never loses hold, until the whole length has its surface cut with the nicest 
precision, The blanks are then put, one by one, into a screw-press, worked by || 
the hand, which gives them the form of a cap; and so dextrous are some of | 
the hands (mostly women) engaged in this process, that they can make 15,000 
cips per day. The cape ar2 next cleaned, then primed with a detonating com- | 
pound at the rate of twenty-one gross per minute; after this they are dipped 
in a simple machine containing a prepared solution, forty-two at a time, which 
renders the priming impervious to the moisture of the atmosphere. The cap is || 
then taken to the heating-room, where great care is necessary to prevent ex- | 
plosion, them follows glazing, and lastly, a minute examination of each cap, 
when the manufacture is completed. 

Mesers Sellier and Bellot, of Prague, have furnished a handsome specimen of 
their manufacture of percussion caps, and accompanied it with a statistical fact | 
of some importance, were it a little lees conjectural and more circumstantial. | 
They state that “the total manufacture of ‘caps’ for sporting guns in Earope 1} 
may be estimated at one thousand three hundred millions yearly, aud that some | | 
idea may be formed of its importance from the quantity of copper requisite for | 
its production, viz., 396,000)bs weight.” 


os — 








Puitosorute Proversiate. Par Martin F. Turrer. Traduite en 
Frangais d’apres La Dixieme edition, par GEorGE METIVIER. 


WE were not aware till we saw this translation that Mr Tupper’s 
work had gained either such a large circulation at home as is indi- | 
cated by a tenth edition, or so mnch celebrity abroad as to be trans- } 
lated. It well deserves the double honour. Proverbial Philosophy is | 
amcngst the highest branches of human knowledge. Proverbs are } 
the concentrated common sense of ages. Mr Tupper has succeeded || 
in expressing much of the philosophy which modern times, as well a8 || 
ancient too, has impressed on him in a proverbial manner, and the || 
popularity of his book is the proof his success. The translator has | 
supplied an elegant und correct version of the original, and as the | 
French like proverbs, we have little doubt that M. Metivier’s trans- || 
lation of Mr Tupper’s work will become popular with them. |! 





BOOKS RECEVIED, 


The Bankers’ Magazine for September. 

The Farmers’ Magazine for September. 

The Charch of England Magazine for September. 

The Colonial Magazine for September. 

The Pariour Magezine for Septemper. 

The Sportsman’s Megazine for September. 

The Ladies’ Companion for September. 

Tne Paper Hangers’, &c., Guide. By James Arrowsmith. Dean and Son. a | 

Pailosopbie Proverbiale. Par Martin F. Tupper, Traduite par George Motives. |) 
Hatchard. ig 

Ho-ne-Truths for Home-Peace. Effingham Wilson. iC 

Golden Dreams and Waking Realities. By William Shaw. Smith, Elder, and Co. 

Penny Maps. Part 14. Chapman and Hall. 

The Charck of England in the Reigns of James I. and Charles I. Cockshaw. Ll 

a wi — Reports of the Committee for Reform of the Board of Customs Part? 

lison, 


The Girlhood of Shakspeare’s Heroines. Tale X. Juliet. By Mary Cowden Clarke. | 
Smith and Son. 
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Part VIII. Charles Knight. 
Part II. Charles Kaight. 
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To Readers and Correspondents. 
os Communications must be authenticated by the name of the writer, 





Margate.—It is extremely Cifficult to tabularize the taxation upon land in 
‘rent countries, as the charges are so complicated and mixed up with other 
, But it has been satisfactorily proved in Parliament and by publications, 
r proportion of the taxes of this country is levied on real property 
than in avy other country in Europe. An excellent pamphlet from the pen of 

Mr Norman, was published by Boone, of New Bond street, last year on this subject, 

‘a notice of which wil! be found in the Economist of March 2, 1850. 

“i i Glasgow.-—T he best pub'ications on our relations with the colonies, are the 
6. Se rrival, Mr Roebuck, and Mr Wakefield, all differing in their views 
best and most compendious speech on those relations,and 
l approval from all parties in Parliament, was that made 
| by Lord John Russell at the commencement of the sessi mn of 185°. This speech 
| was published separately. The speeches of Sir William Molesworth in the two 
last sessions of Parliament are also well worth perusal, and which were also pub- 

shed separately. 
A cieeow Muncuanr.—The subject to which this letter refers will appear in our 
next number. J 7 ‘ ‘ ' 
J. O., Jun., Glasgow.—The suppression referred to is inconsistent with the principle 
of Laissez faire, but it does not concern us, 


The B 


W.B., 
differen 
property. 
that a smalle 


J. 

! works by Mr Me 
somewhat. But the 
which elicited m ost genera 


ankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 





BANK OF ENGLAND, 
(From the Gazette.) 


Aw Account. pursuant tothe Act 7Tthand 8th Victoria, cap. $2, for the week endirg 
on Saturday the 3%th day of August 1851 :— 


ISSUE DEPARTMENT. 


Le 
Notes 18661 ...rcocccccvcceceeeveese 27,763,415 aici on 


soe eee eeeree 


L. 
vow 11,015,100 











Other Securities...ccccosccccersereee 2,984,900 
Gold coin and bullion .o6...60066. 13,730,040 
ARTO E WUTTIOR osc can occccceseccecececs 33,378 
27,763,415 | 27,763,415 


BANKING DEPARTMENT. 
Government Securities, includ- 

ing Dead Weight Annuity ... 13,464,216 
Other Securities... se see 13,391,746 
NOLOES ccoccorssccecessesceesescee ces 8,046,920 
Gold and Silver Cein 599,009 


Le 
Proprietors capital... sceresseereree 14,953,009 
AE ssnasechinenacsntens 3,566,955 
Public Deposits (inclucing Ex- 
chequer, Savings Banks, Com- 
missioners of National Debt, 
and Dividend Accounts) 
Other Deposits ....... 
Seven Day and other 


Orne een eeeeeeeer 
eeecene 
oe 


ee eee eee eee 


7,607,965 
8,525,622 
1,248,939 


eeeees 





Bilis «.... 


—— ee 


35,501,891 
M. MARSHALL, Chiet Casbier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old form, 


present the following result :— 
Liabilities. 

Circulation inc. Bank post bills 
Public Deposits ..eceeceesseeeeeoeees 
Other or private De posits... ose. 


35,501,891 
Dated the 4th September, 1851. 


£. ’ Assets. hs 
21,955,434 | Securities cccccoccoscsccesssccsessses 26, 302,962 
7,607,965 | Bulliom.eccccccccccccccccvecccccecccsces 34,962,424 
8,525,022 
37,096,42i | 40,655,386 
The bulance of assets above liabilities being 3,566,965/, as stated in the above account 
under the head Rest. 





ft FPRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit,— 


A decrease of Circulation of seercsceees eovescccccocceces £101,793 









An increase of Public Deposits of... sescssese 446,850 
An increase of Other Deposits of... .+0s00s008 cose =: 7,843 
An increase of Securities 0f..0.++ eee econ §©65 26,905 
Anincrease Of Bullion Of see.ccccccseccesees ew 134,600 
Am increase Of Rest of cecrerrecccecesccccccccecceces covececceces coc cee eee 278,505 
An increase of Reserve Of ce serecscvecescceses eee ecccesccceccccessneseese 163,295 


The present returns show a decrease of circulation, 101,7231; 
an increase of public deposits, 446,880/; an increase of private 
deposits, 17,8431; an increase of securities, 526,905/, the increas® 
| being of private securities; an increase of bullion, 134,600/; an 
increase of rest, 278,505/; and an increase of reserve, 163,255/. In 
the returns there is no irregularity to notice. The public de- 
posits increase steadily as usual at this period, and the Bank is 
making advances as usual on private securities. The amount, 
indeed, of such securities is now 13,391,746/, against 11,419,381/ 
at this time last year, showing the advance of the Bank on private 
securities to be 1,972,365/ more than at this time last year. Then the 
bullion in the Bank was 16,769,563/, against 14,362,424/ at present. 

The money market is, if any thing, easier than it was. 


} 





| Rucker, was known to-day. 
Those | 


who stand out for3 per cent. discount for good bills can rarely ob- | 


tain it, and such bills are discounted at a lower figure. Money 
is comparatively plenty. S . 
All the exchanges have improved. London has risen in | 


| value in all the markets of the Continent. Bills drawn against 
exports are offering freely. Trade, it is inferred, prosperous as 
it is and has been, is icreasing. 
The price of silver is again 4 lower. 


| The British funds, which have been slightly depressed in the | 


week, owing to the sinister news from the Continent, which 
Seems to be the only thing at all calculated to disturb the gene- 


ral tranquillity, closed firmly to-day as if that disturbance were | 


considered only transient. There is no other palpable cause even for 
| the transient depression than the conduct of the Governments of 


Austria and Prussia. Though the unreflecting inhabitants of 
Vienna and Berlin and other parts of Germany may think 
little of that, to the more reflecting and foreseeing politicians of 
London it augurs a disturbed future. They recollect as keenly 
as the citizens of Vienna the vast injury done to all the industrial 
classes by the outbreak of 1848, and though they abhor all distarb- 
ance, their forebodings are of fature evil. For causing this the 
Sovereigns will have no excuse. Demagogism is extinct. For the 
internal tranquillity of the Continent from that source there is now 
nothing to fear; but those who should maintain tranquillity 
seem eager to call forth opposition and provoke strife. On them, 
quiet as the people now are, and quiet as they desire to be, will 
be all the responsibility and all the blame. The English funds 
rallied to-day after their temporary depression. Consols closed at 
964. The following is our usual list of the opening and closing 
prices of Consols each day of the week, and the closing prices of 
the other principal stocks last Friday and this day :— P 













Corso.s. 
Money Account 
Opened Closed Opened Closed 
Saturday weorce. 959 6 cove os ccoccseee 955 6 see oo 
Monday we. 95% 6 956 6  ceoree 96 4 
ZUSSAY cccsecce, GER 4 ccc Lb & coves MWh 9 
Wednesday...... 962 b  rescee S69 §  veveee D7 ff 
Thearsday...cccces 96% 8 ° O63 §  ccccee 9% 3 
Friday wccrcccrscee 964 § coves 9bg & ae 64 3 
Closing prices Closing prices 
last Friday. this day. 
8 percent consols,account .. 36} ° coc cee 96% § 
_ _ MONCY...0008 5 6 ose vos ces eee 
82 PETCENES ...ccrccccccccescccccece ISP f eee veo cee ORE § 
3 percentredaced ...rccccr-c.ooe 969 § voces 974 
Exchequer bills, large see 45 85 enecveces 45s 83s 
Dank GtOck sccocsvecccccscseccoese StS 16 eee 215 16 
East Indiastock ....... eoceeces ove 240 2 e00 cee cos 260 2 
Spanish 3 percents .....cccccceos 378 ove 374 4 
Portuguese 4 percents ..... coos 32 3 32 3 
Mexican 5 percents seescocceee 28% 9 27% 8% 
Dutch 24 percents... o 59$ 60 593 9 
— 4percents..... 924 34 924 3 
Russian, 4} stock sovccoccccce” 101% 24 1014 2 
Sardinian 5 percent scrip...... 14 idis o00 coeces 2 14 cis 


The railway market has improved. 
the week, as the speculations in the market have varied, but there 
has been very little bona fide business doing, and prices are more 
nominal than real. As the traffic returns last week were good, 
the market is looking up, but this is not the period when people 
in general have much money to invest. At present too many 
persons are making holiday, and the times are not favourable to 
the stockbrokers. When there is a great demand for money, or 
when money is unusually plentiful, and trade is so slack that 
money cannot be advantageously employed in business, they have 
more purchases to make than in such regular prosperous times as 
the present. Their harvest will come by and by, when the trad- 
ing classes, having gained something more than they can invest in 
trade, will turn their savings into the stock and railway markets. 
The following is our usual list of the prices of the principal rail- 
way shares last Friday and this day :— 

RAILWays. 


Colsing prices Closing prices 











last Friday. this day, 
Birmingham and Oxford gua. 29 30 cecressee 25 30 
Birmingham and Dudley...... 5 9pm ecovesoes 8 10 PM 
Bristol and Exeter cccooe-e. 78 79 xdiv covcesese 78 80 x div 
Caledonians....coccccsees %% 10 10 3 
Eastern Counties ... 5t 2 5: 3 
East Lancashire... 124 13 x div 125 133 x div 
Great Northern ... 153 16 xdiv 154 164 
Great Western ....cccccsssereees 27> 76 oo 7g 74 
Lancashire and Yorkshire ... 46% 7 cccseeses 483 9 
London and Blackwalls ...... 6 4 veccsoree Of § 
Londen, Brighton, & S. Coast 90 1 cccssosee 91 2 
Lonaou & North Western... i123 4 x div 1135 14x div 
London and South Western... 774 33 80 | 
Midlands .....,cecssseevecersessens » 393 40a xdiv 424 3 x div 
North British,........+. » 54x new 5% @x new 
North Statfordshird ......000. 9 § dis oo OF @ Cis 
Oxford, Worcester, & Wolver. 154 16 cccccnsee 14% 155 
South Eastern secccccceree 196 § eocesecee ISG f 
South Wales  sesscereves eresessoee 269 78 eceee 264 7 
York, Newcastle, & Berwick 164 17 = = —_s.geeveeses 16$ 17 
York and North Midlaud...... 16} 4x div eceeee 164 17 « div 

FRENCH SHARES, 

Boulogne and Amiens ......00. 10} 4 i03 3 
Northern of France . l4i 7 S444 
Parisand Rouen 234 23 4 
Paris and Strasbourg .«.0... 6 52 dis 53 4 dis 
Rouen and Havre.ccccccsccseree S85 OF ecoee 944 
Dutch Rhentsh o...ssesceeeee 54 5 dis $ 4g dis 


The arrangement which has been made with reference to Mess®s 
They are to wind up their business 
under inspection, and will pay 15s inthe pound. The time when 
the payment will be made will depend on circumstances, but it is 


expected that atleast 10s, if not the whole 15s, will be paid in , 


the course of the present year. 

The Bank advances during the shutting of the transfer books 
will be at the same rate as the last quarter. 

The American papers exult much at the rapid passage out 
lately made by the United States steamer Baltic. That vessel 
left Liverpool at 4.22 p.m. on Wednesday, 6th ult., and com- 
pleted the passage to New York in nine days, thirteen hours, 
and fifty minutes, apparent time, being altogether the shortest 
passage yet made between the two ports. They will want word, 
to express their feelings when they hear of the success of thei 
reaping machine, and of the defeat of all our yachts by th 


. ° . e 
America. They will require to be on their guard against th 


> 
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The prices have varied in | 
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| arrogance that is engendered by success. (I 

nag that the New World, adapted to a new people, may have in 
| it the means of nourishing intellect, and of controlling emotions 
and passions unknown to the inhabitants of the Old World. 
| That has not indeed yet been proved, as California and Cuba 
testify, and it will be wise, therefore, in the Americans to be 


guarded against that pride, which precedes a fall. 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 







Buenos Ayres ... June 27 seoces 3d 





I Latest _—— Exchange 
| ° ow London, 
| oes 1.25 7% eves 3 days’ sight 
Paris soccoscsevsesee Sept, 4 wm { ove ooeeee panes date 
24 874 onuee _ 
ADtwerPreccorcsrers = 4 sevens 25 128 eovore 8 days’ sight 
fi.!l 87@ sess S days sight 
| Amsterdam ceo — = 2 eseve { 11 80 a’ @ months’ date 
13 6 soveee 3 days’ sight 
Hamburg errr — 2 sssoee { ™ ~ 4h sweeee «S3montha’ date 
Bt Petersburg ... Aug. 29...  38t0383-16d a... So = 
Madrid ... core = 39 cccoee Sid soovee 3 —_ 
Lisbon...ccocccccscee = 29 cocece 54 to 543d svvese 3 —_ 
Gibraltar sesessce —= 25 cooeee 5itd sores © eo 
New Fork sesccoee — 23 sore 9$tol03 percent pm ...... 60 days’ sight 
1 per cent pm evocee 30 - 
| ' TAMBicr voose-ceovee IUlY 29 seooe gtol percent pm  ...... 60 - 
¢ per cent pm - 
Havan& seceecsooos Aug. 17 soon 9 t010 percent pm - 
Rio de Janeiro... July 14 sess 29d to 293d - 
| | | Er | 2asd _ 
Pernambuco ooore. — 22 cveeee 273d to 28d - 
| 


Sydney seorerccrcee Muy 20 soocee par eves 30 days’ sight 





Valparaiso soreersee = 26 severe 45d oa _ ws 
sn score OC days’ sig 
| Bingapore sores July 1 severe 4s 71d necce 6 Months’ sigh t 
eco eccooe I - 
Ceylon cccccccsrcee —= 8 sereee { om ecccee 8 _ 
7 toS percent dis so. 6 ood 
eee eoveee _ 
Bombay vococcsseeee = 25 eeeeee f eee seeree 3 = 
\ 2s jd to 28 Céd crsere 6 - 
2s 0d ecsoee 6 _ 
Caleuttarrrccerrcce — 16 coveee eco oovee "1 _ 
| Hong Kong coco. JUNE 23 ceoees 4s 83d te 4s 93d ce 6 _ 
| Mauritius .......0. — 29 socsve 2 per cent crocs 6 _ 
| 
i 


COMPARATIVE EXCHANGES. 


The course of exchange at New York on London for bills at 60 days’ sight 
is 110 percent ; and the par of exchange between England and America 
being 109 28-40 per cent., it follows that the exchange is nominally 0°42 per 

| cent. in favour of England ; and, after making allowance for difference of in- 

| terest and charges of transport, the present rate leaves scarcely any profit 
On the importation of gold from the United States. 


| rHE BANKERS’ PRICE CURRENT. 
| - - PRiCES OF ENGLISH STOCKS aii 
| 


Sat Mon Tues Wed Thur Fri 





Bank Stock,8 percent oo. 2153 2152 

















(2153 $ 2152 14 2:58 








, 8 perCent Reduced Anns, «96 2 963 — (965 74 (97 é 97 6% G7 €% 
| SperCentCousolsAnns, «955 6 96 96 F 96h 2 MEH HER 
} 8 per Cent Anns., 1726 eee ooo cm | we ove eee eee 
8iperCent Anns. ~~ 98g 3 98h F EE GIBE ‘GBF 3 £88 5 
| NewS per Cent... eee ov ove ove ese ove ove “ 
| Long Anns. Jan. 5, 1860 ...{ ove oe «=. 7 7-16 75 7 7-16 ove 
| Anns. for30years,Oct.10,1859| a. oe «=. 72 3-16 on ose on 
Ditto Jan. 5, 1860; oe oe = 7§ 3-16 ove TR ont 
Ditto Jan. 5, 1880 eee oo | ote ove vee ove 
| IndiaStock,10jperCent ... 262 ve =| oe 2608 260 1C63 
| Do. Bonds, 33 per Cent 1000, £0s p 53s 49s p 488 p eee wee oe 
| Ditto under 1000/7... 518 50sp53s49sp a oe §=§ 498528 p sane 
South Sea Stock, 34 per Cert... ene eco =) le ose . ove 
Ditto Old Anns., 3 per Cent ove ooo =| ate eee oe ove 
DittoNew Anns.,3perCent a oe | ae eee one 
8iperCent Anns.,1751... ose ooo oe | ote ooo ose eee 
Bank Stock for acct Sept. 11.../ os | oo | oe | ane oss o 
8 p Cent Cons. for acct, Sept.11 964 6 96} hh (968g SRR ORE 
India Stock for acct, Sept. 11... eee a oes ove ove 
| CanacaGuaranteed,4 perCen:) ... ies E-ceeie? oN ans om eco 
Excheq. Bills,1000/ 1d....../45s8s p 45s 7s P 45s4sp 47s4sp 485 p 45s 7sp 
Ditto 5004 — |4538sp 45s8sp 45s4sp 47s 4sp 48s p 48s 48 p 
Ditto Small — (45s8sp 4588sp 45s43p 475 48 p 483 p 4884s p 
| Ditto Advertised |... oe oss a as ion 
| COURSE OF EXCHANGE. 
ae aeeeenteeettieecaemceneemeesens enema —— ad 
Tuesday Friday. 
Time : : 
Prices negotiated} Prices negotiated 
} on’Change. | on *Change. 
patinenineanie neni canes 
|) Amsterdam we oe wee short | 1) 17% 117g AL ath oan a7 
Ditto ese eco one ose 3 ms 1) 183) 1319} 11 19 13 19% 
}| Rotterdam .. . .. -. = 1 1] ww 11 198) 
Antwerp ose eee ooo ove = { 25251] 25 30 25 27% 25 32 
| Brussels eos one ooo o- _- 25 25 25 30 25 27$ 25 324 
| Hamburg os ove one on _ 13 83 13 9 i3 9 13 9} 
Paris ove eee ore ove ove short 25 78 25 124] 25 I¢ 25 15 
} Ditto eee eve ove ove 8ms (| 25 25 ; 25 30 25 274 25 30 
Marseilles... eee ove ove - 25 30 | 25 325] 25 30 | 25 323 
| Frankfort on the Main . om — | 1:98 120 :19§ | 1205 
| Vienna — be a ens j= 12 4] 12 87 1210] 1226 
|| Trieste a - 12 4) 12 8} 1212) 12 18 
Petersburg ove eee ove - 37 37% 37 378 
—  -— « «sc — | 50 ow =| 49% | 50 
| Cadiz ose ove ove me ~~ 50g ooo 50} | 508 
—_ =.= =» w» « _ 30 45 | 3050] 3045 1| 30°50 
Genoa ove ese ove se — 25 35 | 25 40 25 35 25 40 
| Naples is — {41 ae 40g, | 41 
jf . . . f. — | 223 we 1.1238 | 123 
4: o: oo a — (193 } 123% $1232 | 493 
Lisbon -_ = = = 90dedt 53 | 53% 63 | 33% 
Oporto eee ese ove one _- 53 534 533 on 
| RioJaneiro .. 80, sen ase 60 dssgt ae ns ae eee 
New York .., ‘ie ca iam —= | eo | ces oo 61a 
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t is possible, how- LATI 8T PRICES OF AMERICAN STOcKs, a 
a nn STOG 














| Iwas | 
Amount in| Seele ges | 
Payable.) Dollars, | Dividends, Zeulss" 
* (Sra Esa 
ameoent « & — a rahe 2 “ae 
ee es 
. # cent : | ate: — 
United States Bonds ee 6 868 | 65,000,600 Jan, ' 
we em | 188 fe myn 
— Certificates 1. . 6 1867-8 - ne ae 1G 
Alabama... .. Sterling 5 1858 | 9,000,000 as #6 
Indi 4 {18811 5 600,000 4 
n jana oe oe eee eee { ieee ’ ' -_— 72 4 845 
— mo wre wee wwe 24 «1861-6 | 2,000,000 a 364 8 413 
— Canal, Preferred... a 1861-6 | 4,500,000 at "9S Alp 
— — Special do eee 1861-6 | 1,360,000 ag 44 
ee ee eee 1870 | 10,000,000 ne 64 Ig 
Kentucky ooo oe eee 1868 4,250,000 - 


1850) 106 


Louisiana ooo Sterling 1852 f 7,000,000 Feb. and Avg. 96 xd 95 
Maryland oe Sterling i888 | 8,006,000 Jan. and July's9 97 
Massachussetts ... Sterling 1868 8,000,000 April and Oct. i064 
Michigan a re) aor 5,000,000 Jan. and July! 
Mississippi eos {isos} 2,000,000 May and Nov., 
} 

-_ oe eee 1850-8 | 5,000,000 Mar. and Sept. 
New York 1860 | 13,124,270 Quarterly 9g 06 
Oo ws 1875 | 19,000,000, Jan, aud July 104314} 


1854-70 | 41,000,000 Feb, and Aug. x: 
’ ’ . g.8 Gg 
1866 | 8,000,000 Jan, and July ag. - 
1868 3,000,000) om : 


South Carolina 
Tennessee 


Pennsylvaria 
oe 


eo HAAAH ie an Arn AF AGwts 























Virginia ... ove 1857 | 7,000,000 - ie 
United States Bank Shares 1866 | 35,000,000 san 7 44 
Louisiana State Bank... 1 1870 2,000,000 om 
Bank of Louisiana ww 1870 4,000,000; _ 
New York Cityue me om 5 {ipen}| 9,600,000, Quarterly 
New Orleans City eco eco 5 1863 1,500,000 Jan, and July 
at Canal and Banking 1863 ove _ “i 20 
Planters’ Bank of Tennessee... ae | eve | us £124 ; 
New York Life and Trust Cov. ove | oe a £24} 
Exchange at New York 110 4 i; 
INSURANCE COMPANIES. 
bead | Dividend Names, | Shares. Paid, Lane 
a L. 8. D. 
2,000;/3210s Albion ooo ooo eee o- 500 59 0 0! 86 
50,000 7/14s6d&bs Alliance British and Foreign .. 100 ll 0 0 2i¢ 
50,000'6 pe & bs Do. Marine ooo ooo eee, 100 25 0 0! w 
24,000 138 6d & bs Atlas... ove ono ose oes 50 516 0 16g 
8,000 42 p cent Argus Life ... eee ove oo. 100 ee ee 
12,000 7s 6d BritishCommercial eve eee 50 5 0 0 6} 
5,000 Sipe & bs Clerical, Medical,and General Life 100 10 0 0) 95 
4,000 4 County eee ove vee ee 100 10 0 0} Ks 
ove 14s Crown ove ove eco ove 50 § 0 0; 15 
20,000 58 Eagle ove eee ove eee 50 5 Cc @ 6} 
4,651 10s European Life eco ove eos 20 20 0 0; 
ove eee General ove ove oo eee 5 § 00) 53 
1,000000/ 62 p cent Globe see ose ose oo! Stk. ooo =| 439) 3 
20,000 5p cent Guardian ... ooo oe ee 100 45 0 0) 54 
2,400 124p ceut Imperiai Fire on ese ew! 500 50 0 0. 245 
7,500 128 Imperia: Life ess eco eo 100 |}10 0 0 Is 
13,453 I/sh & bs Indemnity Marine ... eee wo 100 120 9 0! 80d | 
50,0002s& 2sbs Law Fire x. 0 so eo 100 | 210 0 | xd] 
10,000 ove Law Life... eve eee ee 100 10 0 0} 46% 
20,000 eee Legal and General Life... vee 50 200 4 | 
3,900 12 London Fire ove on ew 25 | 1210 0} 19 | 
31,000 12 London Ship ooo eos eee 25 1210 oj; 18 | 
10,000 I5spsh (Marine eee eee eee «| 100 [15 6 0} 5} 
10,000,44 p cent |Medical, Invalid, and General Life 50 20 0/] 2 
25,000 5p cent | National Loan Fund ove o-/ 20 | 210 0} 2 
5,000 8 pcent [National Life eee ove o-| 100 | 5 0 0] ww 
80,000 5 pcent (Palladium Life ove eee eee 50 i eae 
ove eee Pelican ove oes oes woe! one ove | ove 
oie 31 psh &bs Phcenix eco eee ove ove eee eos 156 xd 
2,500 1458 & bns Provident Life ove on eo, 100 | 10 0 0! 80 | 
200,000 58 [Rock Life... oes sis si 5 010 0. 6 
689,220/ 6/ pe & bs|Royal Exchange ... eee oe Stk, | ove 2213 
ove = 6 Sun Fire... eee ove vee! eee | ove 209 
4,000 126s OEE ce neste wel: ce ove 48 | 
25,000 44pe & bs United Kingdom ,,, ove ove 20 400 4 | 
5,000 103/ pc&bs Universa) Life eee oo ai Sem 190 8 Ot we 
ase 5ipeent (Victoria Life ose one ° eee 412 6 5 
JOINT STOCK BANKS, | 
No. of Dividends Names, Shares Paid a 


shares. per annum 





LE LS ee mh tO 














Ss ae Se 
22,500 42 perct Australasia eee eco ove 40 40 0 0 ove 
20,000 | 5/ per ct British North American ene 50 50 0 0 49 
5,200 ai Sen a a (el EO a . 
20,000 22 perct Colonial ... eee wee - 100 25 0 0 ow | 
eee 6/&7s6d bs Commercial of London... « 100 20 0 0 ee 
10,000 | 67 perct Londonand County ae ove 50 20 0 0 oe 
60,000 6/&7s6d bs London JointStock .. ww. 50 10 0 0| 184 3)} 
50,000 6/ percbs Londonand Westminster ... 100 20 0 0) 29% |; 
10,000 6/ perct National Provincial of England) 100 35 0 0) om i} 
10,000 | 52 per ct Ditto New oes one 20 10 0 0 oe | 
20,000 51 perct Nationalofireland .. ww 50 22100, wm |{ 
20,000 82 perct ProvincialofIreland ,... eo. 100 25 0 0 }} 
4,000 81 per ct Ditto New eco eee 10 10 @ 0 . | 
12,000 152 perct Tonian eee ooo eee mt ae 1 ee “ 1) 
one 64 perct South Australia w. 1. oe) 25 25 0 0 wwe ‘| 
20,000 | 6/&bns Union of Australia 1. | 25 '25 00) 35$6/! 
8,000 61 perct Ditto Ditto oe a sa 210 0 “ | 
60,000 6! perct Union of London ee ai lo 0 0 oo 
15,000 ose Unionof Madrid... 4. ..) 40 40 0 0 om 
el | 
No. of | Dividend, Price || 
shares per annum Names, | Shares | Paid. |5r share } 
a ees SE SSS ET 
wm L, i 
318,400 4 p cent Commercial 2. 0 «| Stk. eve st 
2,065668! 6 p cent Eastand West India... «| Stk, oe 142 | 
1,038 1 p sh East Country o. oe oe} _-:100 = | Col 
3,638310/5pcent | Lendon .. ae aee| Bites wo | MAE 
300,000 3¢pcent |  DittoBonds .. soo eee| ee = 1-2 j 
1,352752/ 34pcent | StKatharne .. .. ..| Stk. oe = | Tb 
500,000 4¢ Pp cent | Ditto Bonds eee i eee ooo ooo is 
7,000 2pcent | Southampton .. .. | 50 50 0 0} 1% 
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FRENCH FUNDS. Mails will be Despatched 1 
| __ CT Paria Londos’ Paris |London, Pare London FROM LONDON | 
‘Sept. ! Sept.3 Sept.2 Sept,4 Sept.3 Sept.5 | On 8th Sept. (morning), for Vico, Oroato, Lisson, Capiz, and GiBBALTaR, per | 

















steamer, via Sourhimpton, 











} 
— yo 0 8 GO | WC | WO | wm G& | Be = panty A yraeen for the MepITreRRaNeaNn, Eorprt, and Inpia, vie Marseilles, 
tes, div. 22) | 3 =e oe o 9th Sept. (morning), for PomtuGat, Mapeima, Care pe VerD Istanp 
| § per ot Seaton } 94 30 oe =| 95 80 , 94 20 Brazits, and River PLATE, per Secern steamer, via Suuthampton a 
ios iv ae eS as an | ote | “a | a On !0th Sept., (morning), tor AMERICA, CALIFORNIA, and Havana, per Washington 
| g per Cent Rentes, div. 72) 1 5635) on | 5600) wm | 5620) wm steamer, via Southampton. 
| 8p 422 December | On 12th Sept. (evening), for America, CaLiroRNta, and Havana, per Africa 
eo -~_ - ee ee ee | one . Sennen, via Liverpooi. ‘ 
xchang ove \ n lth Sept. (evening), for S Leow cpr 
| ce , 1 January . 5 P gs TIERRA Leong, Care or Goop Hi pr, and St HELena 
Sank Chores div i } 2160 0 ose ro 0 we (2150 0 nee per Propontis screw steamer. via Plymouth 
an 1 oo 1? ¢ —_— 
Tmonth| 25 7)| ox | 25 7) os Wi on ; 
|| Exchange cn London nths! 24 874! | 2487 24 874 1} 
: 1 3 a eee 73 . 
a som 29.4. = ; ; Mails Due. 
PRICES OF FOREIGN STOCKS. ae: Se~ ee tate. 


: nn f SEPT. 5.—Mexico. 
| Sat Mon; Tues, Wed Thur Fn Sept. 10.—Cape of Good Hope. 


j Sept. 11.—America. 







































































' 5 4 \ 4 
| Brazilian Bonds, 5 per centice ooo eco] cco 923 ose (92 ps | eee Serr. 16.—Spain, Portugal, and Gibraltar, | 
Ditto New, 5 percent, 1829 and 1839 | se | see oe | aes | ove Sepr. 13.—Brazils and River Plate. | 
Ditto New, 1843 as one o- one ooe | te fe ove Sept. 23.—China, Singapere, and Straits, 1} 
| Buenos Ayres Bonds, 6 per cent we oor) aoe eee ovo | cco | cee ove Serr. 23.—West Indies. | 
|! Cuba Bonds, 6 per cent woe on ooo] oe | eee oe eo | oe | ote Sept. 23.—Havana, Honduras, and Nassau. | 
Chilian Bonds, 6 percent ws oe ewe} vee | one ao ae a ce os Sept. 23.—Western Coast of South America (Chili, Peru, &c.) 
|| Ditto3 percent ss. ose oe on] one) one oe tee oe ove SEPT. 23.—Ma)ita, Greece, Ionian Islands, Syria, Egypt, and India. 
| Danish Bonds, 8 percent,1525 — ase ooo] ove | eee ooo se ie woe {one 
Ditto 5 percent Bonds... one woe) coe | cee | cee [102 ry 01g ove 
Dutch 24 per cent, Exchange 12 guilders...! os sad } ese soe | ote | eee WEEKLY CORN RETURNS 5 
ds oak eco eve eee - 0M | ose eee soe eee 4 4 a “4 s . 
a Hae of 14 per Cent rs ae ee eee eve 144 eve From the Gazetteof last night. 
Ditto ex Dec, 1849 coupons eee ooo} one | eee owe | : ove Wheat. Barley Uats. Rye. Beans. Peas, 
Ditto Deferred aoe oo soe eco] eve =) ee ove on eo — —_ ceRRED <a | tine ntiede tals 
| Greek Bonds, 1824 and 1825... eee eosf om | oe | oe “1 ose Sold..coeeQrs| 52,563 2,33) 5,820 149 1,755 1,412 
4 Ditto ex over-due coupons... on ooo] oe / ase .- ae 7 a sci: seineaneicin silaieaisainit aeaesacanianltins Senaetiiaindiliian 
% ' Guetemala eee one eee eee eco! one ee Oe we BR Oe RS, ese ea ed ad a | ead aa 
| || Mexican 5 per cent, 1846,ex Jan. coupons 28 274 8 28h 28f 284 8 2 Weekly average, Aug. 20...) 39 i | 2510 20 8} 26 9! 39 7!) 26 6 
4 Peruvian Bonds, 5 per cent, 1849 we = oe 91 SL 90§, ae ae 905 a - — 23...) 3910) 26 8 2011 | 27 3 / 3t 2) 2513 
i Ditto Deferred ose ove ove woe] oe ove ove oo ove - — 16.0...) 41 4 26 4 219) 27 0, 30 8| 27 2 
is 
ie | Portuguese Bonds, 5 per cent vee eos) one ove ove ove ooo | tee _ — acd 42 3 25 11 a 69 28 5 3t 4 23 (1 
| Ditto 5 per cent converted, 1841... coe) woe | oes | eee el a - — Zuo} 42 4) 25 9 227) 25 7) 21 1) 2 3 
Ditto 4 percent ' = ove ove od a ce ove (825 “4 _ July 26.00.) 42 5. 25 7 22 0} 27 0 32 3! 28 3 
Ditto 3 per cent,184 oo oo eco! = 00 eee eee ee ee S enmenenieenen beictes sadiiateibieneatiiates ctieiiiindiibiaeh ckaueneeete Ree 
Russian Bonds, — p cent, in £sterling oe ott og" wee oe | (oe Six weeks’ AvoTACCccwce oo) 41 3 #8 0 217!) £7 G!) $1 2) BF 5 
Ditto 43 percent .. oe oe eee, eee ‘ oe on eee j-—-— OC 
Sardinian Bonds, 5 per cent... oo eve] 000 S28 } se see tee eve Sametimelastyear -cosweee| 43 7 #222 6 38 O 211) 28 0) 27 0 
Ditto Scrip s+ se ave ave wae LIS | one [IR dis 2dis 2dis 2dis Delliniiiweuinicdanmuaae % e 1 0 1 0 te! fe 1 0 
Spanish Bonds,5 perce div.from Nov. 1840, (208 (208 F w+ 208 4 208% . a “ 
Ditto ditto ditto 1846, eee vce | tee {| ove eve GRAIN IMPORTED. } ; 
Ditto Coupons — oT ee oe aa . as a oon et ee Anaccougt of the total quantitiesof each kind of corn, distinguishing foreign and 
Ditto Passive Bonds ao oe cool ene (58 8B 5i a oe colonial, imported tntothe principal ports of Great Britain, viz: —London, Liver- 
_Ditto 3 per cent Spanish Bonds... oe 37§ 87H oes eve ove ié pool, Hull, Newcastle, Bristol, Gloucester, ®lvmouth, Leith , Glasgow, Dundee 
— “ms. ae cent Bonds ooo wos, ee | cee on ove oe and Perth, In the week ending August 27, 1851. 
itto Deferrec oe ee os cool 000 oe a a ove ove : sche: 
Dividends on the above payablein London. | Wheat | Barley | Re Indian. Buck 
| . | end and (Oatsand Rye and Peasand & oe corn an’ wheat & 
|| Austrian Bonds, 5per cent. 10 gu. p.£ st. 81 803 ove oe ice ove | wheat | barley- | oatmeal ryemeai peameal ~ © - Indian- buck wht 
Belgian Scrip, 24 per ceut .. oes eos ee oo ose eee eee one flour mea! — mea) meal 
oo oe » Aas CONE vee one eco, one eee eco ©6939 eco || cee —_—_—_——"| a= a mean { 
itto, 5 per cent see ese ove ene, eee tee eee eee one ~ qrs qrs | ars qra qrs qrs qrs qre } 
Dutch 24 percent, Exchange 12 guilders... 594 § 593 oe «595 4 ees ove Foreign «. 98.669 ' 11,438 | 34,429 135 1,369 3,949 8,753 nt 
Ditto 4 per cent Certiticates ee one 926 oe «G26 928 3 926 ¥ 1928 3 Colonial... | 5,779 l sn a 401 a ies eee 
Ditto4 percent Bonds .. ees an ws < eee eee coo «| (tte eee ee Le 
a 7 woe 104,448 | 11,439 ] 34,428 135 | 1,770 3,945 79: “nn 
PRICES OF BULLION. £54 ae Se Leena leet - 
Foreign gold in bars, (standard) sssssserseeeeeeeperounce 317 9 Totalimports Of the Week.....cccccocccscorssesccssescesesorssecees 164,966 Grey 
New dOmArs cccccccccccccceccrccccceces eve ceccccccecccescceccccccoce OF 4 13 
| Silver in bars (standard) ..ccccccerercescesceseveccecseseececevecssees oe O 5 OF 
Di - COMMERCIAL EPITOME. | 
re FRIDAY NIGHT. 
Cc h e Commerctal Cimes. The corn market was generally dull to-day at Monday’s prices. 
——— - ——___————. | If sales were forced, lower prices were accepted. There is, | 
| Books, &c., To Nova ScotiA.—GENERAL Post Orrice, Aug., 1851.—The | however, no reason to suppose that prices will decline any more, 
Lords of Her Mojesty’s Treasury having authorised by warrant, the extension | ynless the farmers should be seized with a panic and rush too 
to Nova Scotia of the reduced rates of portage and the regulations recently eagerly to market. As Messrs Sturge say in their circular, “We | 
established for books transmitted by the post to the British Colonies in the ce. ; F ee oe ; oo 
West Indies, &c, in fature all printed books, magazines, reviewsand pamphlets, | have seldom known a more complete cessation of the demand for 
, , "es - , ’ 7” 
(whether British, Colonial, or Foreign), may be eent by poet between the | Old wheat than has been the case for some weeks past,” and old | 
United Kingdom and Nova Scotia, at the following reduced rates of postage, | wheat has accordingly fallen in price. The holders of old wheat, || 
g g &g NS!) ' 
viz. :— ; therefore, are sufferers, but as the farmers are not generally in 
For each packet not exceeding § Ib in weight... ov cescorece 0 6 that position, they will not have any reason to complain. Low 
- exceeding ¢ Ib and not exceeding 11D ss. 1 0 as the price is, we know of prime Dantzic wheat having 
= exceeding 1b and not exceeding 2 Ibs... 20 been sold to-day at 52s, which is by no means a low || 
d _ exceeding 2 lbs and not exceeding 3 lbs ..... 3 0 s cod : ¢ | 
price. The circular above quoted, states that the new wheat | 


And so en, increasing one shilling for every additional pound or fraction of a | ! fee > 

pound. Provided, however, that the following conditions be carefully ob- | in the Birmingham market sold freely at the rate of 38s 8d to 

served :—Ist. Every such packet must be sent without a cover, or in a cover | 42s 8d per quarter. If the average price of the inferior wheat of || 
open at the ends or sides, 2nd. It must contain a single volume only (whether | last year, sold during the six weeks ending last Thursday, before 
— a ee —— ee eee — much of the new wheat could appear in them, was lower than 
It mat not -: aon kt inate, Geentile “width, or depth. “uh. It must the average price of the corresponding period of the year before, the 

| have no writing or marks upon the cover, or its contente, except the name and | 2Verage price of barley was 3s 6d, of oats 23 11d, of rye 3s dd j 
address of the person to whom it may be sent. 5th. The postage must be pre- | higher. At present all the inferior grains are considerably higher 

paid in full, by affixing outeide the packet or its cover, the proper number of } than last year. Barley sold to-day for 29s 1d; last year at this || 

stamps. If any of the above conditions be violated, the packet must be | time it was from 21s to 22s. Last year it began with this low price, || 
charged asa letter, and treated as such in all respects. To prevent avy ob- | ana a declining market; this year it begins at the higher figure, 

stacles to the regular transmission of lettere, any officer of the Post Office may aaa ee = Le The relative price of wheat he inferior { 

,| delay the transmirsion of any such packet for a time not exceeding 24 hours with arising market. Lhe reiative price of wheat to the inferior || 

|| from the time at which the same would otherwise have been forwarded by him. | grains will probably induce the farmer to send thelatter to market | 

As no book may be sent by any route which would entail an expense of transit | first, and not inundate the market with his wheat. The failure of || 

| postage on the department, these regulations apply only to books, &c. sent by | the potatoand of the rye crops in Germany have caused a consi- || 

| 

} 

' 


he Hi Court Pacis det Maan The abore Yoarucon ae | Qorahie business to be done inthe late in the markets of Holland 
|| ceedings of Parliament, or of printed papers allowed to pass by the post under | Doth for export and speculation, at advanced prices. Some of the 





the newspaper privilege, all of which will continue eubject to the existing | low foreign wheats which find no purchasers here, are now in de- | 
|| Tegulations. mand abroad, and we know of one quantity having been sold for 
i . ; exportation tothe Continent. A more extensive trade of this kind 
| Mails Arrived. would now doubtless take place were it not for the one-shilling | 
| LATEST DATES. y, which, imposed solely for statistical purposes, turns out to 
| On Ist Sept., America, per Europa steamer, via Liverpool—-Newfoundland, duty, which, “8 4 80 a le : ~— 

Aug. 5; St John’s, N.B., 15; Prince Edward Island, 16; Montreal, 18; New | be a great impediment to trade. at 

HT on ok: 12%, Boston, 20; Halifax, 22. The supplies of English wheat in our own market are by no 
| On Ist Rept, Havana, Aug, 8, via United States, s larce. 3.49 3 » week ending Sept. 4: while the fo- ‘ 
|| On Ist Sept., Mexico, Aug. 13,’ via United States. means large, 3,420 qrs in the w eek ending ep i S y : 
|| On > Sai, PRSINETLAR, per Montrose steamer, via Southampton—Gibraltar, Aug. | reign did not exceed 5,010 qrs. Pn — — ore, —— : 
Ae Beka. knee: 183 Oporto, 363 Vigo, 31. standing the expected arrival of some inferior foreign wheats of- 
|; On 4th Sept., America, per Humboldt steamer, tia Cowes—New York, Aug. 23. eee ROD all 5 
| On 4th Sept., Havana, Aug. 17, via United States. fered at low terms, and most likely to be a bargain for the 
—= = ee eee 
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there is no appearance of the 





\| farmers to feed their stock on, 
heat falling very low. All the oats nearly that 

| prices of good wheat fauing 7 ‘ , ; ‘1 . 
ean come from Russia have arrived ; there Is every probability 
‘of the crains, for which the demand continues good, 


f BS 


inferior grains, fo : 
rather than falling in price. 


\| rising - ae 
The quantities of corn and flour brought down to New York 
by the canals continue to be greater than those of last year, 


and about the 20th ult., being much in excess of the demand, 


orn and flour market at New York suffered a severe depre- 


the « 
ciation. By the latest accounts, however, ademand had sprung 
up both for home consumption and exportation, and the mar- 


kets had recovered. 

The market for colonial produce has been steady through the 
| week. There has been, however, more disposition to purchase 
sugar, anda considerable quantity has changed hands both on the 
spot and cargoes afloat. There was, at the same time, a still 
greater quantity offered than was disposed of. Refined sugar has 
| rather declined in price. 

The demand for coffee has been steady, and the business done 
not inconsiderable. 
A steady demand has prevailed for cotton, and 2,830 bales have 
been sold. Prices remain firm. 
The four first bales of the new cotton crop arrived at Mobile on 
the 7th ult. The samples, saysthe Mobile Register, are of a very 
superior quality, showing the plant to have been fully matured, 
\| well handled, and of a handsome colour, averaging in quality from 

middling fair to fair. One of these bales of fair quality has been 
_ soldat 9} cents. The first bale of new cotton arrived last year on 
' the 11th August. To the 14th the receipts of the new crop 
| amounted to 21 bales. The quality thus far has ranged from mid- 
dling fair to fair. a 

At Albany, Georgia, a bale of new cotton, weighing 492 lbs, 
was received 2nd Aug., and was purchased at 8} cents. 

At Macon, Georgia, six bales of new cotton were received 
August 7. The cotton has matured on the old land much earlier 
than was expected. 

At Augusta, Georgia, the first bale of the new crop arrived on 
the 13th. It weighed 445 Ibs, quality middling fair, and was 
sold at 84 cents. The first bale received last year came to hand 
on the 14th of August. 

At Charleston, the first bale of the new crop was received from 
Augusta. The quality is middling fair, of bright colour, but poor 
staple, and was sold at 84 cents. 
| At Newport, Florida, a bale of the new crop was received on 
|, the 12th. 

At Hamburgh, Georgia, the first bale was received on the 16th 
instant, and sold at 8 cents. It was of fair quality. 

| At Savannah, two bales of the new crop were received on the 
|, 16th Aug. 

These specimens tell well for the forthcoming crop. 

While the millers who seem, in expectation of having a vast 
quantity of wheat to grind from the abolition of the Corn Law, to 
have overdone their business, and are now complaining bitterly, 
because the last year’s crop gave them comparatively little to do, 
of mills standing idle and of there being no business, a company is 
announced to establish grinding on a new principle. It is called 
the Conical Flour Mill Company. The prospectus says, ‘* So 
little improvement, however, has taken place in making flour, 
that wheat is still ground pretty much on the same expensive 
and deteriorating principle as it was five or six centuries ago.” 
This is only partially true, for in some instances great improve- 
ments have of late been made in the art of the miller. Whether the 
conical flour mill be an improvement or not on the old plan of grind- 
ing, we are quite unable from the prospectus to form any opi- 
nion; but the proposition to establish the company being made 

| by a respectable miller, shows that the trade cannot be so bad as 
the millers represent it, and that amongst themselves it is ad- 
mittec their art needs great improvement. 


TaBLe showing the Deliveries of Indigo from London during the first eight months 
of the last ten years, and the stocks remaining on the Ist of September :— 





Home Consumption. Export. Total. Stock Ist of September. 

chasts. chests. chests. chests. 

TES ccoccovce 5,233 cooccrece 12,565 17,798 36,672 
1850... 6,247 16,583 22.850 27,934 
1849, 6,315 = 14,947 21,282 57,043 
BBE .noccccee 70°79 oe 10,813 7,822 32,664 
BUST ..ccmcce SSID esoess §=14.340 20,712 34,415 
BOOS cemes: TAOS cnc. 12903 20.053 37,855 
BBES ccoccccee FBT — covccocee oe eco 21,287 36,406 
LR44 20. 00s TOG cncsececs BEIID ccccocane PRBS ccoccocee 85,596 
— TB4S ..ecceree 4,986 ceorereee 9,419 14,405. eos «621,806 








1™42 seve 6,093 ercccece 12,859  coocere srseeeese 20,609 

In the course of last month, the deliveries of indigo from the 
London warehouses amounted altogether to 3,854 chests—viz., 1,097 
chests for home consumption, and 2.757 chests for export,—against 
a total of 3,297 chests in August 1850, 4,087 chests in 1849, and 3,144 
chests in 1848. Our aggregate stock on the Ist of this month was 
36.672 chests, of which about 23,000 chests were in first, and abvut 
13,300 chests in second hands; the total consisted of 31,010 chests 
Bengal and similar di: scriptions, and 5.662 chests Madras, Kurpah 
and Manilla, against 24,588 chests Bengal, dc., and 3346 chests 
Madras, &c., on the Ist September, 1850. 
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[Sept. 6, | 
The total importation of indigo in London, during the o; | 
ending 3lst August, has been aa follows :—this years e726 Months || 
1850, 21,728 chests; in 1849, 29,387 chests; in 1848 18 584 Pek 
and in 1847, 21,947 chests. a es ‘ 
The total outgoings from London, both for home consumpti 
export, in the twelve months ending 31st August of jhe ond 
years have been as follows :— Ast two 





Home Consumption, Export. Total 

chests Chests ebeon 

Sist August, WS50.cccccce 9,'43 ceossevevens 25,199 ... 34 ‘42 
a BBSE cove 2 Ty5BT ccccecovcee 16,122 cases 23°658 ss 


In Spanish indigo a much larger business has been tr 
year than in the previous one, as results from the 
tics:—importation in London during the eight months ending 3] 
August, 1851, 6,048 serons, against 2,249 serons in 1850; total dai 
veries this year 5,156 serons, against 1,735 serons in 1850. Total 3 
stock on the Ist inst. 1,891 serons, against 911 scrons on the lst ; 
September, 1850. ' 

The above statistics show a considerable increase of stock. This 
is the resalt of large supplies and smaller deliveries. If we add to 


transacted this 
following statis. 


| the present stock about 3,200 chests, to be expected from Calcutta 


ex crop 1850, and probably 5,000 chests Madras, Kurpah, Manilla, | 

&e., which are likely to drop in during the next eight or nine mont 

we get in the aggregate a quantity very near, or above, 45,000 chegtg 

which is to supply the wants from London until the succeeding bea. 

son (from July, 1852 to that time 1853). We find, however, that the 

total deliveries from London, from the Ist of Octuber to the end of 

June in the following year, seldom exceed 21,000 chests, If they 

should not prove to be larger in the similar period which is now at | 
hand, we shall be left with a stock considerably exceeding 20,000 ’ 
chests before the new crop comes in. That new (1851) crop may, if 
it produces 100,000 maunds, furnish nearly 20,000 chests of indigo for | 
the London market, besides, in all probability 10,000 chests of } 
Madras, Kurpih, Manilla, &c., consequently as much as a twelve. | ; 
month's outgoing may require ; andif this supposition should tura out 
to be correct, then the residue left over at the end of the followin 
season—say June 1853—would show again an old stock of 20,000 or 
25,000 chests. We believe that we are justified, with the recent mode. 
rate consumption of indigo, to calculate that the total deliveries from | 
the London warehouses for the twelve months will not exceed 30,000 \| 
chests. It will be seen thatduring the other same period, ending 
3lst of August, 1851, they amounted only to 23,658 chests of all sorts, i 


Of the quantities which are likely to be available for the trade | 
during the next nine or ten months, we may quote 16,000 or 17,000 
chests (including 3,200 chests not yet arrived) of the crop of 1850, as 
yet unsold ; further, 10,000 or 11,000 chests of old indigo, the pro- || 
perty of speculators, who took up the article in the autumn 1850, and 
some of whom are said to be inclined to realise gradually. Besides 
these quantities, there are several thousands of chests of old Bengal 
indigo, Madras, Kurpah, &c.; of the whole, a quantity close upon 
20,000 chests has been selected for the show of the next quarterly 
sales, to commence the 7th Oct., prompt 3rd Jan. 1852. It is well | 
understood that in the absence of an inclination for speculative pur- 
chases, so large a quantity will not find buyers, but what is left over 
will supply the succeeding quarterly sales in February and May 
1852, in addition to what may be further added of old stock and new 
arrivals, It cannot be expected, that for the regular purpose of | 
home and foreign trade, any quarterly sale should take off more than | 
5,000 or 6,000 chests of indigo of ajl sorts, with a thousand or two 
more of intermediate traffic. Hence there will be plenty of indigo 
left for each of the quarterly sales after October next, | 

The indigo market retains an appearance of firmness, transactions | 
are neither numerous nor extensive, but the full July rates are mail | 
tained, and for choice lots 2d to 3d per lb advance. 


! 





MONTHLY REVIEW OF THE COTTON TRADE. 


The Torat Srocksat Liverpool, London, and Glasgow were :— 
































1849 1850 185% 
bales bales bales 
On the let OL SAMGREY ccc censcesscsmcsanrsncesecres 496,050 558,790 521,120 
Importation from Jan. 1 to AUg. 31 ssseosseevee 1,606,042 1,271,594 1,503,218 
A ED 
2,102,092 | 1,829,984 — 2,024,398 
Export from Jan. 1 to Ang. 31...ccccccsccesesssecs 188,600 | 220,700 187,500 
as ———— 
1,913,192 | 1,609,284 | 1,836,898 
Total stock in the three ports, Aug. Sl cccosecee 781,100 606,600 729,460 
Br Bie Le 
Deliveries for home CONSUMPTION sessooreeees 1,132,092 1,002,684 1,107,438 
I —_—_—— 
Ky POE WIE csesevnveecsainsss ceaceeseecenens 32,612 28,584 31,901 
Prices on Aug. 31 :— per lb per Ib per Ib 
ean gD cccscosensoe from 4§d to 6d | 63d to sid 44d to 6d 
__ SUTAL srocossosrsresessersseverseseessecscesssecesces 33d to 43d 4gd to Gad 24d t0 44d 








In the course of last month there were imported in Great Britain 
147,000 bales cotton, against an almost equal quantity in August 
1850, and considerably less in 1849. The export during the month | 
just ended was 50,000 bales, against respectively 39,000 bales ane | 
35,000 bales in 1849 and 1850, whilst the purchases for home CoQ 
sumption compare as follows :—169 000 bales last month against 
79,000 bales in August 1850, and 143,000 bales in 1849. 

The stocks of cotton in the hands of spinners, &c., are still reported 
to be moderate, though probably somewhat larger than at this time) 
last year. . 

As regards the value of this important article in the markets of this | 
country, we have but to notice a rise, since the beginning of last mont, | 
of id to 4d per Ib in East India, as well as several other secondary de: | 
scriptions. Superior qualities of American ootton have advanced | 
even less than that, but upon the ordinary and middling descriptions 


of American growth, which form the bulk both of the stocks and the } 
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consumption, the average rise during the same period amounts to 


| fplly 4d per Ib. b 
| 4 es the stock of cotton on the Ist inst. was 54,367 bales, 


| comprising 1.477 bales West India and North American, 310 bales 
| Bengal, 11,330 bales Madras, and 41,150 bales Surat, against a total 
| of 30,280 bales on the Ist of September last year. 
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New York, Aug, 23. 

COMPARATIVE STATEMENT 

| Or Receipts, Exrorts, AND Stocks or Corton at 

{New ORLEANS, OM csecesersene Aug. & | Soura CaroLtna,on ... Aug. 15 
MOBILE seosee ees enee sosereeses-ce = Nornta CAROLINA ... ition 6 
FLORIDA «oes « 6 VIRGINIA  sesesecencesceeees July 1 
TEXAS see - 2 { New YORK... + Aug. 19 

{GEORGIA serreeese proccess 18 4 


OFMER PORTS cecccccceccceccccccccceesee |= 16 


1850-5! 1849-50 Increase, Decrease 
















1850-51 1850-51 
bales bales bales bales 
On hand in the ports on Sept. 1, 1850..cccsccscsesveeee) 148,246 140,934 7.512, 0 
Received at the ports since do.. 2,319,646 2,954,112 265.534 oe 
EXxporRTeD TO GREAT BRITAIN since 1,395,116 1,968,941 326,174 eae 
Exported to France since do...... cosceecccccecces 296,002 $80,069, 15,833 oo 
Exported to the North of Europe sincedo. 128,226 64,68, 58,618 ei 
Exported to other foreign ports since do.....cccesee) 138,145 118,637 19,505 oan 
TOTAL Exported TO ForeiGn Countrigs since do 1,957,488 1,537,255 420,233 oti 
| Stock on hand at above dates, and on shipboard at 
these POrts.es.ce eves encnnerovevenscccnseess cosccccs! TENGSO 247,965 one 25,845 
Stock or CoiTron tw INTERIOR Towns 
(Not included in Receipts). 
1850-51 1849-50 
bales bales 
At latest corresponding dates..ccccrcororssess 63,701 sscsserevere 50,646 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates, 













1850-51 1849-50 
bales bales bale ale 
Stock cn hand Sept. 1, 1850 ..o.cosseccccceccesee eee 148,245 a rrr 
ReoskVed SIMCO cceceeserscceesese cee cov coceve cue ceecce ee «2,319,646 | ove 2,054,112 
Tot I supply eenceeesecees eos §=—.2, 467,892 } ose 2,195,046 
Deduct shipments... .......... + | 1,957,488 1,537,255 
Deduct stuck left On hand ceccecrcscoscessosescees 147,365 


111,520 
———— 2,069,008 ' ———-— 1,684,620 


—_—_—— __ 


398,884 510,426 





Leaves for American consumption see. 


VesseLs LOADING IN THE UNITED Srates. 


























Ports. For Gt. Britain, For France. For otherPort 
nmeneiin amas salle ince | etinaiaiiaiiadiiiaaian’ <iinabiaaas nies 
At New Orleans.......ccccccrreee AUZ. 9 10 ] 4 : 

— Mobile ....... o0 ccecee 9 3 | ooo 2 
— Florida .... e © oon ose eco 
— Savannah . ee | ons a as 
= Charleston oeorc-coccee - 15 4 ove 3 
7S TOW BOM sneicneisnmmnns 1D 20 9 68 

ROU <ésdieatecsnssdndasduaenseeserses 47 13 74 


Freight (Packet Rate) to Liverpool—Cotton, square bales, 4d er lb, 
Exchange, 1093 to 110. 

There has been an active demand for the past three days, and prices have 
advanced on most grades } of a cent; we have altered out quotations accord- 
ingly. The receipts of cotton at all the shipping ports are 2,319,646 bales, 
against 2,054,112 to same dates last year, an increase this season of 265,534 
bales, The total foreign export this year is 420,233 bales more than last, say 
826,174 bales increase to Great Britain, 15,933 increase to France, 58,618 in- 
crease to North of Europe, and 19,508 increase to other foreign ports. The 
shipments from southern to northern ports are 108.811 bales less this season 
than last ; and there is a decrease in stock of 35,815 bales. The gales since our 
last are 7,500 bales, making a total for the week of 10,100 bales. We quote : — 


Atlantic Ports. Florida Other Gulf Ports, 
c. c. c. c, c. c. 
Inferior ssscoscceseeseccseevscee NOMINAL eeseee MNOMINAl sweovee Nominal 
Low to good Ordinary ee 63 7S coccee 6% TE sevvee 64 7 
Low to good middling o. 7§ 8% see 7 BR seove 8 | 
Middling fairto fair .. 9 9} 9 Gb soos 9F 105 
Fully fair to good fair so oo see coo cco = esecce AN eee 





LIVERPOOL MARKET, Sept. 5. 
PRICES CURRENT. 

1850—Same period 

.| Fine.) — A. 

Ord. Fair. 


Good Good 


Mid. Fair. Fair. 








{ Ord. 
| Fine. 


—— 





| per Ib per tb per Ib per Ib per lb/per \b per Ib per Ib per ib 
Upland secorssssssereoed 486) 43a! Sad did | 64d! .. 63d 7¥a | 89d 
New Orleans., a] ae § | 6 6¢ | 7 8a 63 &} 10 















Pernambuco ,, 52 6: 10h | 73 X 8s SB ee 
Egyptian ...., Suaaciaa tie oe a i a ie 7h 84 333 
Surat and Madras...... 2h 3 | 38 35 4h | 46 42 52 64 


Imports, ConsuMPTION, Exports, &c. 


r Computed Stock, 
Sept. 5, 


~ Exports, 
* Jan. 1 to Sept. 5. 


~ Whole Import, 
Jan. | to Sept. 5. 


ee ee 


Consumption, — 
Jan. 1 to Sept. 5. 














1851 1850 1851 1850 1851 1850 185) 1850 
bales bales bales Sales bales bales bales bales 
14056 o ‘ 1,171 393 1,058,090 929,730 365,650 ] 174.360 622.050 | 545.330 


p The cotton market has been quiet during the week, but, though less business has 

een transacted, holders have maintained firm prices on the whole ; it is, how- 
€ver, very difficult to obtain our last week’s quotations, and in one or two cases 
Wwe have made a slight reduction. Long-stapled descriptions are in moderate 
demand at last week’s prices. East India are without change in value, though 
less saleable. The sales to-day are 6,000 bales. There is little inquiry beyoud 


|| that from the trade. 


EE 
a o_o 


—_— — — 





THE ECONOMIST, 


en 
SL 





EXPORTS FROM THE PORT OF HULL. 
From Ist January to 27th Aug., 185], and the corresponding period in 1850, 
(Extracted from theCustoms Bill of Eatry.) 


_—___. 







Cotton | Worsted — . Cotton —— Cotton 
I wist Yarn. Threads Goecds ean Wool 

—_—— mel ee oe ee ee 

. 1850 1851 1850 1851 1850 1451 1850 185! 1950 1851) 1850 1851 
o— SS ED ee eS es eS SD eee Gene ep aun “oem 
Petersburg,.....pkgs 2457 107411'4 870 !75 256 391 223 373 105. 36529 200/13 

Hamburg.... coves 26575 21842 4202 4865 3486 3942 7762 8320 4714 4839 187-7 22027 | 

Bremen .. 271, 5945 12, 46 #78 78 360 = 183 ‘7 44 617. 240 
Antwerp .. 189) 947 660 233 767 439 357 295 521 3°4 1114 7218 


3 

ree -" de 

Rotterdam cece. 9421 9549 1099 1148 934 988 4582 3877202022908 2940 7763 
045 


Amsterdam ... 365 737, 67 54 169 135 Li93 1045 396 361) sn. eco 
Zwolle ..cccese oo} 3334) 782 : 2 33 @ © 57 15 oo aes 
Kampen . 1831 2252° 77 73 37 «+43 «257 «379 «68 «O72 inl 55 
LOOP coe -<sccoes pesentens - 3230 3575 Il 10 13° 19 48 33. 46 «6453 «934 =«Oo778 
Denmark, Swed.,&c. 2049 2569 40 25 213 390, 572 692 582 530 i312 1876 
OtherEuropeanPorts 1047 1168 104 87 102 190 57 49 128 48 249) 1447 | 
Allother partS.ecce.. 89! 235 3 cco 8 14 457 499 O° BE an on 


TOR ccacccesceccccnce 


— Messrs Brownlow, Pearson, and Co.’s Circular. 





MARKETS OF THE MANUFACTURING DISTPICTS, 
MANCHESTER, Tuurspay EveninG, Sepr. 4, 1851. 
(From our own Correspondent.) 

The less buoyant state of things which we noticed in our last, az obsery- 
able during the latter part of the week, has continued throughout this, but 
‘o far the only difference is less business ; as prices are unch«unged of both 
yarn and cloth, except in cases where producers were extravagant in their 
deman Is, they being now more reasonable. 

The amount of business dons this week in yarn and cloth, although com- 
paratively small, still shows on extensive demand fvr all articles most in 
request for some time past, and if any reaction takes place it must be caused 
by giving way in the cotton market; a cause which we do not expect in the 
face of our present large consumption, and the probability of a considerable 
reduction of stock in Liverpool before the end of the year. 





LEEDS, Sept. 2.—The markets at the cloth halls have been flat both to-day 
and on Saturday last, and there is not much doing to order. Business is 
dull in the warchouses, considering the season of the year. 

MACCLESFIELD, Sept. 2.—After along absence of deman:! for goods, the 
expectations of our manufacturers have been somewhat revived by the 
presence of several influential buyers, who have operated to an extent sufhi- 
cient to warrant the conclusion that a resumption of activity will shortly take 
place. The thrown silk market does not exhibit any material signs of im- 
provement ; and considering its past unsatisfactory state, it is a matter for 
congratulation with thetride, that prices retain their firmness. In raw silk 
the late activity displayed by coosumers in the purchase of Chinas has for 
the present considerably subsided; and, in the meantime, the deliveries for 
the mills contiiue satisfactory, 

RocupDALE. Sept. 1.--We have had a dull, heavy market, and a rather 
limited amount of business has been transacted. For kerseys and coarse 
goods the manufacturers sre asking more moncy, in order to meet the extra 
price asked for low priced wools, The wool market lias beens'ack, and prices 
have been much the same as last week, 

HALIFAX, Aug. 30.—The attendance in our piece hall to-day has been but 
slender; and scarcely any goods have changed hands, except a few lastings, 
both of the lower and the finer qualities. Yarns are still ina greatly de- 


51371 43295 7391 7459 6020 6514 15881 15632 8925 8616 62482 61417 | 


i! 


| 
| 


pressed state, and the pre-ent unsatisfactory quotations are with difliculty | 


maintained. The sales of wool are moderate, as the spinners buy only for 
present use, and prices have undergone no alteration. 





CORN. 
LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 


MARK LANE, Fripay Mornina. 
There was a large supply of wheat from Kent at Mark lane on Monday 


and a good show of samples from Essex, nearly all of this year’s growth, of | 


excellent quality and in fine condition; the millers took it off reidily at the 


prices of the previous week, whilst for foreign there was only a limited de- | 


mand, and that confined generally to the best descriptions, with the excep- 
tion of a few large parce!s purchased for the north, of [brail and such low 
sorte, the price submitt)d to tempting some buyers to take it off by way of 
investment. The imports consisted of 1,487 qrs from Cronstadt, 4,300 qr 
from Dantzic, 560 qrs from Rostock, and 1,950 qrs from Stettin, making a 
total of 8,297 qrs. The arrivals of flour coastwise were 1,325 sucks; by the 
Eastern Counties Railway, 4,633 sacka ; from foreign ports, 1,735 sacks ; and 
from the United States, 7,913 brie: fresh and eweet parcels were in good re- 
quest at full prices. The supply of English barley was short, and it met a 
good sale ; but foreign was in slow request, although not one single arrival 
took place during the previous werk, Malt was held with more firmness, 
Beans and peas brought former prices steadily ; of both articles there were 
no foreign imports, The arrivals of oats con-isted of only 50 qrs from our 
own coast, 20 qrs from Kent, and 35 qrs from Ireland, with 11,460 qrs from 
foreign ports, nearly the whole from Archangel ; the consumers took s fair 
quantity, and had an advance of 64 per qr to pay on the best qualities of 
ssian. 

"eee at Liverpool on Tuesday were moderate of wheat, but tole- 
rably liberal of flour from the United States and Canada. There was a good 
attendance of buyers, and the weather being a little unsettled again, a fair 
demand for fresh wheat was experienced, but that was anxiously met by the 
holders of American protuce, and prices of wheat receded 1d to 2 1 per 70lbs, 
and flour 6d per barrel: average, 378 9d on 201 qra. 

There were light imports at Hull, and a short delivery ¢ f wheat from the 
farmers. The few samples of new which appeared were of prime quality and 
good weight, and commanded 38s to 103 per qr: average, 334 0n 193 qra. 

The arrivals at Leeds were moderate, and had sales of old be n pressed, 
have been at lower prices; whilst new, from a short quantity 


they must ; 
; demand was not supplied to its extent: 


off-ring, brought full rates, and the 


average, 39s 2d on 208 qra. _ eee 
The deliverie at Ipswich were short of wheat, an 1 it was taken off readily 


at le per qr advance , the best white at 44a to 458; the best red, both old as 


well as new, at 393 to 408: average, 393 5d on 451 qre. 
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At Lynn market the delivery was short, and prices of wheat were well 

»p : average, 353 11d on 1,426 qrs. 

— aan fresh arrivals of all English grain at Mark lane on Wed- 
nesdsy, but fair imports of foreign. No quotable change occurred in the 
| value of any article, good wheat meeting a steady eale, and oats were held 
with increasing firmness at rather higher rates. 

The weekly averages announced on Thursday were 393 1d on 52,964 qrs 
wheat; 25s 10d on 2,330 qrs barley ; 20s 8d on 2,820 qra oats ; 26+ 9d on 150 
qra rye; 30s 7d on 1,755 qr~ beans; 268 64 on 1,411 qrs peas. 

The Sco'ch markets have been somewhat influenced by the state of the wea- 
ther. At E linburgh the farmers brought forward a liberal quantity of wheat, 
which was taken off slowly at about former rates: average, 423 3d on 
507 qre. 

The imports at Leith were very moderate, and the trade for foreign wheat 
was limited in the extreme, without being forced. 

Glasgow market was well attended, and purchases were kept up as to 
quantity, but at 61 to 1s per qr decline in price of whet, fine flour support- 


| ing former rates. Weather on the west coast not so flue as on the east coast 


of Scotland. : 

The supply of wheat at Bi:miogham was fair, and trade steady at a slight 
reduction in price. 

The quantity of English wheat brought forward at Bristol was good, and a 
elow demand at about 1s per qr decline on all sorts: average, 363 10d on 
405 qra. 

There was a moderate supply of wheat at Newlury, which met a ready sale 
at former rates: average, 395 6d on 809 qrs. 

Uxbridge market was well suppl ed with wheat by the farmers, and it sold 
elowly, inferior 1s per qr cheaper: average, 42s 7d on 870 qrs. 

The fresh arrivals cf English grain at Maik lane on Friday were limited, 
but there have been good imports of foreign wheat, barley, and oats, with a 
few parcels of flour from the Unitid States. There was a steady rain through- 
out Monday night, and the weather since has been close, hot, and muggy ; 
the northern harvest does not progress very favourably, although pretty 
steadily ; the condition of much corn north of the Hamber will be rather 
damp than otherwise, and this may send a dem:nd to the south for dry and 
superior qualities. This morning was fine. The few parcels of English 
wiieat on sale were taken off at Monday's currency, an the best foreign was 
held at that day’s prices. Fresh-made flour was wanted. Fine malting bar- 
ley was quite as dear ani inquired for. Beans and peas were very firm. 
Good oats have brought rather higher rates, but mostly to the consumers, as 
the dealers will no’ pay the 6d per qr advance. 

The London averages announced this day were,-— 





Qrs. s 4 
3,281 at42 8 
132 2 
419 2010 
14 27 6 
lit 28 | 
a isccnsenn sebeeacicni atin eniins tinbbunnnibaseniaimntnnibeeb tine 264 26 6 
Arrivals this Week. 
Wheat, Barley. Malt. Oats. Flour. 
Qrs. Qrs. Qrs. Qrs. 
English... 3,430 soe ees |. wen B30 miss 1,790 sacks 
Exist ccocesscccce cee onneee oe enn see re wate 


eeeces se 
26 sacks 


Foreign.......0 1,2 
, 5,390 bris 


$,010 coco 6,220 scocce 


ae ee { 


PRICES CURRENT OF CORN, &e. 


BRITISH AND IRISH, Per quarter. 



























ef 68 5 
Wheat ...Essex, Kent, and Suffolk, red, new .ecccocroose 28 40  — oes 08 a 
Do do White AO seovscccoeee 40 46 DO cscoocee 428 €6 
Norfolk ancLincolnshire, red GO ss... 35 38 0) cme: OS 8 
Northuimberland & Scotch dO..c.cccccssscccccvece coe iO’ seme GS ae 
Rye +. PRG ceich ose sinnibateenveny 238 26s NOW ccccoecee 25 26 Brank..... - 27 28 
Barley ...Grinding .....00. cose 22 24 Distilling ... 23 25 Malting .. 26 30 
Malt ...... OW cncscsnncerees eo» 44 48 Paleship .. 50 55 Ware on... 55 57 
Beans ...Newlargeticks...... 26 28 Harrow coo. - 30 32 Pigeon .. 31 36 
Old do 2D Bl DO xan 30 32 DO cscccoree 33 36 
PORE core KATCY covers cccese 25 26 Maple ..... . 2% 287 Bitlo wu... 36 49 
White, old...... 25 27 Boilers..... 25 28 MOWesecee-co 25 27 
Oats ......Lincoln & ‘ 17 19 Short small 1° 21 Poland ... 19 22 
BOO, AMER 6eccessssscocsesectonssscrscennscssessnne BO 22 Potato...... 22 24 
Irish,Cork, Waterford, and Youghal, black 17 18 New ...00. 16 18 
Do, Galway 14s !6s,Dublin & Wexfordfeed 17 19 Potato...... 19 22 
Do, Limerick Sligo, and Westport seco. 17 20 Fine 06 19 21 
Do, Newry, Dundalk, and L mdonderry...... 17 19 DO ccoscocce 12 21 
Flour......Irish, per sack 503 313, Norfolk, &C.s...es00008 28 30 TOWN wo. 33 33 
OB onset PR RAGAN wcnictceericcencrtecnsiricnenvcorncimsncens 25 28 Winter .. 3! 33 
FOREIGN, 
Wheat ...Danzig, Konigsberg, high micod and whit@ ceccccsssssorsssssssssssssssseee 42 47 
Do ao Mixed and red  .....0.ccece ; crccscccescee 40 42 
Pomera' ian, Mecklenburg, marks, red ore coccccesecceccscosecseeescoccececces 8688 43 
UATNID: WHIRIND : nnnaiesnisnnsinabnatinsi eencorecsecn cecepesecocen ercccecccscs eosenvecess 37° «43 
Danish, Holstein,and Friesland, d0,.......-cssseess eovees - 36 38 
Do do GUE -sastudisinennaddesnieianeascesnadins EA -Oe 
Russian, h RE sasnssepncnnsbscbapensseenneeneunenseionnn 3is 353 BOft.cccccoe 30 37 
French, red eee eorssecsecceccenn 3 39 White... 38 41 
ee, Ee 37 41 Louvain,red 40 43 
Canadians, red...-.ccccsorssssrs scree soreees 39 40 White... 41 43 
os ianand fuscan,do..... 39 41 DO ncccccose 68 46 
LRYPtian .roccccee oo 2 27 2 ‘ 
| Maize ...Yellow. 37 26 White a ae 
Barley ...Grinding .......--ccccesere 22 24 Maaiting ... 25 27 
SND ike sons nesiapcipianiteticaabbiviinuesin 26 28 Small...... 28 32 
Peas... cee ae 25 28 Maple... 25 26 
Oats...... Dutch brew and thick ... ecessececene coeees coe ce 19 22 
RONOR cisrereisciicetieanuipetsaniabliésinisnehabtunesitamemenangnaice ce WA an 
Danish, Mecklenburg, and Friesland PRINT: cinbnkontesapesnontcndsanesen ee 18 20 
Flour...... Danzig. per barrel 20s SUA RINNE isto hie 20 22 
|| Tares......Large Gore 3s 333, old 233 SOS, DOW covcsveserccessecss 26 30 
SEEDS. 
Linseed.........Perqr crushing, Baltic ¢45 48s, Odessa 485 50s Sowing ... 64 65 
Rapeseed ......Per last do foreign 20: 22, English... 20/4 214 Fine new 21/ 234 
Hempseed. SOE MCRRIND - ciinniccussrinienmatascnccenn BA Ob Small...... 30 32 
Canaryseed... Per qr 37s 3%s Carraway per cwt... 31 383 Trefoil Pct 16 20 
|| Mustardseed...Per bushel, DrOWN ....cccccocccosscesceserece 710 White.. 6 7 
| Cloverseed......Percwt English whitenew reco. 44 48 Red a 40 48 
ee IG Oticscsssmimicinsiennen 96 26 ore eeseeeree 40 489 
tM. cencns oe eee Choice ...... 21 22 
Linseed cuke, foreign ... Perton 6/ 0s to 7? 0s, English, per ton 7/ 5s to7 10s 
Rape do GO soove _— 4/ OUsto 43 48, Do perton Do 4! Osto4i 43 





FOREIGN AND COLONIAL PRODUCEK MARKETs, 
TRANSACTIONS OF THE WEEK, 
(For Report of This Day's eee see “ Postscript.”) 
sai INCING LANE, FRIDAY MoRnNING. 
; SUGAR.—The market bas been rather firmer, with an improved peaena ones 
, the trade. A large business has been done in West Indie, the sales to yes- 
| terday amounting to 1,650 casks at fully last week's rates. The Barbadoes gale 
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bringing 28 1d to 287d. 29 casks Amboyna cloves brought 7d to 744 per ib. 


on Tuesday comprised 167 hhde, and went off with som 


@ spirit : 
yellow brought 363 to 403 6d; brown to low middling me aon 
to 353 6d. 28 casks, 57 brie erystallised Demerara sold from yes ows 824 64 


for yellow to fine grey, with one lot fine white, 50s. Guod 

aold by private contract at 333 to 338 6d. The aggregate deliverna artic has 
consumption at this port show a decrease of 13,555 tons from Jan nt — for || 
Gate. Estimated stock on 30th ultimo, 92,879 tone, against 78,000 om eat 

Mauritius.—Ooly 95 bags were offered at the commencement of me 1850, 
which sold at steady rates, and there has been more inquiry by rivet | Wee 
The stock is moderate, yet rather above that of last year at same periog treaty, 

Bengal.—The sales on Tuesday, comprising 2,400 bags, went off stesail 
about three-fourths of that quantity sold at full prices: good to ia 
Benares, 413 to 433; good soft yellow to middling white, 368 6d to 40. 6d: ite 
dling to fair soft yellow, 348 to 368; middling grainy yellow, 36s 64 to 878: mid. 
yellow Cossipore, 408 per cwt. + Bood 

Madras,—2,383 bags grainy descriptions sold at full rates: fine yellow 
to 448; good white, 45s 6d to 463 percwt. The lower qualities are quiet 

Other East India—1,045 baskets Java in bond were nearly all taken in 
full prices: middling yellow to very good strong grey, 218 to 23s 6d; middliss 
brown to low yellow, rather soft, 168 to 203 percwt. No public sales of Me 
nilla. 

Foreign —A large business has been done for export this week at ful] Prices 
The sales by private treaty are as follows: four cargoes yellow Havana from 
203 to 218 3d; two cargoes brown Bahia at 17s, and one of white at 19g ¢q per 
ewt. 734 hhds 250 bris Porto Rico, submitted by public sale, were all sold g 
full prices, particularly for the better qualities: good to fiue bright grocery 
$78 6d to 41s; low to fair yellow and grey, 34s 6d to 37s per cwt. F 

Mo.vasses.--Sales have been made in West India this week. 

Refined. ~Tivere has been rather a better feeling in the market during the last 
two days, but prices do not show any improvement, brown goods selling at 458 to 
453 6d; middling to fine titlers, 463 to 492, finest up to 51s ; wet lumps, 445 to 
453 6d; fine pieces, 423 to 433. Bastards and treacle are dull; the latter js 
rather lower. Bonded sugars remain very quiet. @rushed is dull at 29; to 
to 28s 6d. Some Dutch crushed in second hands has sold at a further decline, 
Loaves quiet—10 1b 308 per cwt. 


CorFrer.—Although the market is rather quiet, there has been a steady business 
done this week, importers accepting rather lower prices in several instances, 

2 casks 112 barrels Jamaica partly eold at previous ratez, chiefly from 463 to 
to 493 for fine ordinary to low middling ; a few lots of a favourite mark taken 
in at ahigh figure. The sales of plantation Ceylon have been large, comprising 
950 casks 450 bags, and about three-fourths of that quantity disposed of at 
rather lower rates: low middling coloury to good middling, 52s 6d to 58s; fine 
ordinary pale to low middling, 473 to 523; ragged and good ordinary, 41s to | 
453; triage, 353 to 438; good marks bought in; pea berry brought 58s 6d to 
62s. Thesales in native have been very limited by private treaty, holders asking 
rather high ratea, viz, 403 for good ordinary. 657 bags in public sale chiefly 
sold: real good ordinary to good, 403 6d to 428; low ordinary, 388 6d per cwt. | 
600 bags Costa Rica chiefly sold from 403 to 45s 6d for ordinary to good ordinary, || 
136 bags washed Rio brought 40s 6d, and 160 bags Madras, 37s per cwt. 


Cocoa.—308 bags Trinidad were principally taken in above the market 
value, from 433 to 50s for middling to good red ; grey and ordinary, 38s to 40s 
percwt. The deliveries are steady. Foreign is quiet, Guayaquil being the 
only description in demand. 

1EA —Tbere has not been much business done during the week by private 
contract, which is usually the case when public sales are declared. Common 
congou remains in the same position as for some weeks past, clean qualities 
being quoted at 10d to 103d, and there is a steady demand. The public sales 
commenced yesterday (Thursday), and went off without any animation ; the 
citalogues contained 16,700 pkgs. ; about 9,700 passed, of which 3,700 pkgs sold 
in the room: the middling qualities of green were dull, and offers made only at 
a considerable reduction on late nominal rates ; ganpowders in smal! boxes sold 
without material alteration ; common scented orange pekoe was unsaleable un- 
less at a deline. 


Rice.—The market is still very dull. 4,075 bags Bengal in public sale were 
about half disposed of at previous rates, middling to good white bringing 93 t0 
108; the lower qualities were principally taken in at 846d to 93. 823 bags 
middling white Java were bought in at 10s per cwt. The stock continues large 
being 21,800 tons on the 30th ultimo, 

Saco.— 60 bags Borneo were taken in at 103 6d, andJa parcel of eago flour, 
at 148 per cwt. 

Perrer.—Common kinds of black are held firmly at full prices, 600 bag 
Batavia finding buyers at 3idper lb. The stock consists of 46,272 bage, againtt 
46,400 bags last year at same period. White is firm. ; 

PiMENTO.—This article has been dull, and 218 bags chiefly sold at a reduction 
of fully 4d, from 43d to 5d, with one lot fair 53d per lb. ; 

OTHER Spicrs.—25 cases Dutch nutmegs sold at previous rates, limed 


» 425 64 | 


Cassia lignea is ecarce, and holders asking further advanced rates; 73 cases 
middling quality being taken in at 1208 to 1253. 321 bags African ginger sold 
at 248; 330 cases Malabar went at low prices; ordinary to good bold, 328 6d 
to 633 per cwt. 

SALTPETRE.—The market continues quiet. 807 bags Bengal partly sold 
without material change in prices, refrac 18 to 83, 2538 to 268; 100 bags 
Madrasa brought 25s 6d to 264 per cwt. Stock on the Ist inst. 3,292 tons, agajust 
4,463 tons in 1850 at same time. 

NITRATE Sopa is heldfor an advance, but nothing doing. 

CocHINEAL —The demand has been good, importers submitting to & further 
reduction in prices. Ou Wednesday, 431 bags Honduras chiefly found buyer: 
silvers at id lower rates; very ordinary to good, 23 10d to 3s 6d; a few 33 8d 
blacks without material change ; very ordinary to good, 33 2d to 4s 3d. 

Imports and Deliveries of CocuinEaL to the end of last month, with Stocks 
remaining On hand at same time. 


1851 3850 1849 ia48 

serons serons serons serons 
BamPOTOA erccececccsces FT OBE ceeces BEER ccrece 6,762 00 5,861 
Delivered secc.sccecoe 21,042 coccce 9,475 coerve 8,431 coonee 6,33 
Stock ss... rite Baie BRCE coscee 3,266 coors 2,450 


Lac Dye.—The sales in this article have been exceedingly limited 98 the 
market continues flat. The stock on lst inat. consisted of 6,429 chests, agaist 
4,593 chests at same date last year. 

Daves, &c.—Some parcels East India gum arabic and olibanum brought - 
ward this week have sold at lower rates, the former bringing 438 to 443 6d : 
fair pale druggists’ gum. Yesterday the fortnightly public sales passed - os 
without any material change in prices, except fur E. I. castor oil, which er t 
dearer for the better qualities: good to fine pale, 4}d to 5d; other kinds, oii 
4id perlb. Gambier has been quiet at last week’s prices. ions 

METALs.—AII kinds of manufactured iron are steady at last week’s a 
Scotch pig has met with more inquiry at 393 6d for No. I., which is rather highe t 
Spelter is still extremely dull. Some business has been done in East India =e 
80s cash for Banca, and the market is quiet. No change made in British coppe’ i{ 
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1851. | 


and other metals are unaltered. A sale of spelter is reported at 141 53 per ton 

| —_ whe market remains firm, and a steady business has been done in 
icas at full rates. Some strong Demeraras have aold as high as 23 2d per 

ae Leeward proof unaltered, some holders asking rather more money. 


ene 





. —a steady demand prevails for good new Petersburg clean at the 
quotation. Manilla continues very scarce. Jute meets with a steady demand 


e8. 
" jl material change has occurred in the prices of common fish, most 


‘tions being quiet. 50 tuns seal offered by auction this afternoon partly 

| cold, eta and tinged, 321 53 to 23/103 per tun. Linseed oil has been flat, and 

the price failen to 323 0n the spot. Some sales are reported in brown rape, at 

32s per cwl, which is lower. | 

LinsEED.—The market is flat, few sales having been effected either on the 

spot or for arrival. Both English and foreign linsecd cakes are extremely dull 

| ot TaLLow.—The market has been quite free from excitement, but holders 

have demanded last week's rates, fine new Y.C. on the spot bringing 383 6d to 

as 9d; the price for arrival to the end of the year is unaltered, viz, 393 to 
393 3d per cwt. Town tallow is in fair supply at 37s per cwt net cash, 


he Deliveries of Tattow in August with Stocks on Sept. 1. 





1851 i830 1849 1848 
Deliveries secsseceecee 6,053 cooeee 7,192 ceveee 5,6 svevee =, 098 Cask 
Strok ccsccscctsancsocen SEPAL accees BI,808 ccacee SEGBl cocces. 13,961 — 
Price Y.C. esse 38360 to 388 9d STS9A were S8S6d we. 453 percwt 





POSTCRI PT. Faipay Eventna, 

Sugar.—There was a steady demand to-day, the market closing with a firm 
appearance, About 657 casks British West India sold at steady rates, including 
some small parcels Demerara, &c., offered by auction, and the week’s business 
reaches 2,343 bhds and trs. Mauritius.—11,130 bags sold with spirit at full 
prices : fair to good and fine yellow, 363 to 393; low to middling, 333 to 353 6d; 
brown, 293 to 328 6d Bengal.—1,028 bags half gold at full rates: grainy 
yellow, 403 to4le 6d; one lot fair white Benares 418; Khaur withdrawn. 

Madras.—6,565 bags were about three-fourths taken in at 34s for low grainy 

yellow: grocery sold at 35s 6d to 393; low yellow, 323 per cwt. Refined.—The 

| market was flat this morning. 
; CoFreeE.—50 casks plantation sold ‘at previous rates. 
buyers of good ordinary at 393 6d. 
per cwt. 
| TeA.—The sales concluded to day, about 1,500 packages finding buyers. The 

principal portion sold was common congou, at 93d per lb. Of the total quan- 
tity submitted, only 5,500 sold. 

RicE.— 4,354 bags were chiefly taken in at 8s 6d to 93 6d for middling broken 
to good white. 

PerPeR.—1,100 bags Malabar sold at 33d to 34d fur heavy: 300 bags half- 
heavy brown realised 344 to 34d. 

GINGER.—135 cases Melabar sold at 333 to 354 per cwt. 

CvuTcH.—1,700 bags partly sold at 19s to 193 6d per cwt. 

CociiINEAL —63 bags Honduras silver brought 23 11d to 33 3d per Ib. 

TALLOW.—428 casks Australian nearly all sold at slightly higher rates: beef, 

358 to 373; sheep, 333 6d to 383. 353 casks 130 boxes about one-third sold 

from 343 to 378 6d per cwt, 


Native was firm : 
73 cases Nielgherry brought 573 to 583 6d 





ADDITIONAL NOTICES, 

RerinED SvGar.—The home-trade market for refined sugar continues Arm for the 
better description of goods; for the lower qualities languid. Wet lumps and pieces in 
good demand. Bastards and treacle very dull. The bonded continues without any 
alteration to note, no'wit!standing there is only one refinery now at work in London. 
Treacle continues firm at 13s. Very few sales have been made in Datch crushed in 
this market, although by the accounts this day from Holland the market is firmer there, 
and several sales have been made at rather higher rates. 

Dry Frvit.—New Valentia raisins, which were expected last week, have not 
yet arrived, but are hourly expected. New Muscatels are in town to day (Friday), 
price 70s; and about 10,000 drums of figs and Sultanas will arrive, via Sou‘hampton, 
early next week. The advices from Greece received to-day are very favourable, the 
crop of currants having been entirely secured; it is abundant and good; a steamer 
with the first cargo is expected on the coast in about ten days. The market here is 
without any alteration ; more arrivals and a corresponding quantity being shipped off 
to continental ports. 

Green Fruit.—The market continues good. Lemons have improved in 
value. The low price of Barcelona nuts has attracted the attention of the trade, and 
some parcels have been taken at the price ruling of late. A small parcel of Lisbon 
green and black grapes, sold by Keeling and Hunt at public sale, went at a moderate 

| figure, being out of condition. A cargo of West India pine app'es is daily exp: cted. 

SEEps —There is a steady trade passing in most seeds, without alteration. The 
supply of English caraways is short. b : 

Excush Woot.—The trade is rather more active than of late, but not any varis- 
|! tion in prices. 
Frax —Again a quiet week. ; 
Hemp.—A few smal! purchases made at the quotations. 3 
| Metats.—Copper isin good demand, and prices are firm. Several parcels of foreign 
) remain unsold, owing to the high prices demanded by importers. lron—Merchant bars 
remain as quoted in our last, Scotch pigs have advanced, owing to a continued large 
demand forconsumption, Spelter very flat: stock 13,110 tons. Tin has given way 
| in price for foreign. Banca having been sold at 80s per cwt. 
|| demand. Lead and tin plates without alteration. 


ENSUING SALES IN LONDON. 
TuEspay, Sept. 9.—150 hhds Barbadoes sugar. 15) casks Ceylon coffee. 
| Calicut ginger. 
| Wepwespay, Sept, 10.—76 chests Manilla indigo. 
m.-o'-p. shells. 
TcEspay, Oct. 7.—19,126 chests E.1. indigo. 


PROVISIONS. ’ 

The amount of business doing in bacon very small; ‘ine fresh parcels meet with 
| ready sale, at full rates: inferior lots difficult of sale at 2%s less. 
Considerable excitement in the butter market; prices advanced 23 to 3s per cwt. 
|| Fine Friesland in good demand at 88s. 
More doing in lard. : 

Comparative Statement of Siocks and Deliveries. 
BuTrTex, Bacon. 


8(0 cases 


250 tons Sapan wood. 100 cases 
























Stock. le ivery. Stock; Deliveries. 
} 1849 secreeres 49,825 coccee coo 9,62!  cooreerecece 1,179  coovcereoeee 662 
| 1850 ecccocee 20,886 « es ae © 1,302 see 863 
| SOB casercese SRSEB  nccmnacnn ce T1608 _ ne aioe 1,278 — secccescecce 997 
( he Pas "eek. 

Trish butter sat IT iil 12,827 
Foreign do ies. eosenece 7,345 

BOS TOON cincacitocevecies ececcceree 310 





NEWGATE AND LEADENHALL. . 
| Mowp Av, Sept. 1.—A very great change having taken place in the weather since 
| Monday last, and the arrivals of meat from the country having been comparatively 


| 


| 


small, the general demand is steady. and prices are well supported in every instance. 
About 2,800 carcases of foreign meat were disposed of last week. 


THE ECONOMIST. 


British remains in good | 








SS, 
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Faipay, Sept. 4.—These markets were in a ¥ i 
a ’ ts were in a very sluggish state, at barely stationary 
At per stone by the carcase. 
e:é23. 4 sdea4 
Inferior beef ssserrcossecce 2 Ot02 2 Mutton inferior ......00. 2 6t02 8 
Ditto middling we 2 4 2 6 — middling oor 210 3 4 
Prime large... ... $8 210 — = PTIMTe creseoee 3 6 310 
Prime small , 3 0 3 2] Large pork .... 2634 
CAL rrsersersesserressessceee 2 6 3 6 | Small pork wecccccsccesccesocce S G6 3S 8 





| 
| 
' 
. ! 
Lambs, 3s 6d to 4s 8d, 
SMITHFIELD CATTLE MARKET. 

Mon Day, Sept. 1.—During last week the imports of foreign stock into London were | 
again very extensive, the total arrival having amounted to !9,627 head. In the cor- | 
responding pericd in 1859, we received 8,892; in 1849, 6,335 ; and in 1948, 6,421 head. 
At the outports the supplies were seasonab!y large. The week's import consisted of— | 
beasts, 1,295; sheep, 7,690 ; lamba, 45¥ ; calves, 678 ; pigs, 505. 

Our market to-day was again heavily supplied with both Engiish and foreign beasts, | 
the genera! quality of which was by no means first-rate. Although the attendance of 
both town and country b -yers was tolerably numerous, the beef trade ruled heavy, at 
last Monday's quotations—the top price being 3s 6d per Sibs. Thus it will be per- 
ceived that Friday’s advance of 2d per 8!bs was wholly lost. 
§ {From Norfolk, Suffolk, Essex, and Cambridgeshire, we rec 
fords, Short-horns, runts, &c.; from other parts of England, 
and, from Scotland, 46 horned and polied Scots. 

Letters from most of our own grazing districts, as well as those from Holland and 
Denmark, state that immense su; plies of beasts and sheep are ready for this market. 

Notwithstanding that the supply of sheep was very extensive, the demand for that 
description of stock was tolerably firm, and previous rates were well s ipported. The | 


ived 2,206 Scots, Here- | 
600 of various breeds ; 


primest old Downs sold at from 33 10d to 4s, and a good clearance was effected. 1] 


As the season for lamb is now nearly closed, all breeds met a very dull inquiry ; but 
we have no material change to notice in value. 

Prime small calves moved off steadily, at full prices. In other kinds of veal very 
little was duing. 

The pork trade was heavy ; never:heless, the quotations were firm. 





| 
SUPPLIES. | 

| 

} 


Sept. 3, 1849. Sept. 2,1850. Sept. 1, 1851. 
B@GKts ccccccscccccccsccccse 4,818 ccccccccccce 4,703 oc es 4,679 
Sheep and lambs . 31,580 32,810 .. - 33,260 
Cul ves sccccccceceecs. cee sce ‘4 330 ° 335 | 
Pig6 .cccccenccsncencoscccess 225 BOO cccccecrsece 585 | 
Fripay, S-pt. 4.—The supply of beasts on sale in to day’s market was extensive as 


to number, but very deficieut in quality. The few prime Scots brought forward were | 
mostly disposed of at Monday’s prices; but the value of most other breeds had a down- | 
ward tendeney. With sheep we were but moderately supplie!, whilst the demand for 
that description of stock was steady, at fully last week's curreucy, and at which a good 
clearance was effected. In lambs—the season for which is now nearly closed—very 
little was doing, but we have no decline to notice in their value. Calves moved off 
steadily at full quotations ; but pigs commanded scarcely any attention, 
were selling at from 14/ to 18/, including their small calf. 


Per &ibs to sink the offais, 














edsd e@6¢ 

Inferior DEAStS sesresceseveees 2 2t02 4 | Inferior sheep .. - 2 8to2 10 
Second qualitydo . «+ 2 6 2 & Second quatity she a2 @ 3 4 

Prime large oxen.... ee 210 3 2 Coarse woolled do se 3 6 3 8 
Prime Scots, Kc. .... + 3 4 3 6 Southdown wether........3 10 4 0 
Large coarse calves....... 2 8 3 4 Largehogs .. af 4 3s | 

Prime smal! do .... -» 3 G& 3 8 Small porkers .... ocd 4 3 6 
Sucking Calves secon 18 0 20 O Quarter old Pigs.....0.00.16 018 0 
Lambs, 3s 10d to 43 10d. 
Total supply at market!:—Reasts, 1,!39; sheep, 10,900; calves, 260; pigs, 300, | 


Scotch supply :-—Beasts, 42; sheep, 20, 
120. 


Foreiga :—Heasts, 300; sheep, [,100 ; calves, | 


— 


POTATO MARKET. 

WaTERSIDE, Sept. 4.—The supplies at this market of home growth continue to 
exceed the demand, trade being heavy, and prices on the decline. The fears receatly 
entertained respecting the potato disease appearto have b en dispelled. Kent and 
Essex Kegents from 6Us to 755; Shaws, 50s to 70s; Middlings, 25s to 20s per ton. 


BOROUGH HOP MARKETS. 


Milch cows 


Monpar, Sept. 1.—Our accounts from the plantations report that the hops are for | | 


the most part making favourable progress, and the duty of 115,000/ finds supporters. 
The trade meanwhile is steady without activity at the s.bjo ned quotations :—Sussex 
pockets, 953 to lu5s; Weald ot Kent, 963to 112s; Mid, and East Kents, 10s to 140s per 
cewt.—The first lot of Farnham and country hops, growa by D. Tinneill, West World- 
ham, arrived here this day. 

Farpay, Sept. 5.—A few parcels «f new hops, inan unripe state, have arrived this 
week. Picking is now becoming general in some quarters; but the produce is re- 
presented as light. Our market is heavy, although the duty is called only from 110,0002 
to 115,(00/. Mid. and East Kent pockets, 10°s to 140s; Weald of Kent ditto, 98s to 
1}23; Sussex ditto, 95s to 1( 8s per cwt. | 


AAY MARKETS.—Truaspdar. 

PoRTMAN.—New meadow hay, 60s to 663; old Gitto, 8¢s to 8433 inferior ditto, 70s 
to 78s; new clover, 708 to old ditto, 8¢s to 90s; inferior ditto, 703 to 78s: wheat 
straw, 28s to 33s, at per load of 36 trusses. 

SmiTHFieLD.—Fine upland meadow and rye grass hay, 78s to 80s; inferior ditto, 
703 to 758; new ditto, 603 to 72s; superior clover, 83s to V¥0s; inferior ditto, 65s to 70s; 
new ditto, 65s to803a; straw, 21s to 30s per load of 26 trusses. 

WHiITecuaPeL.—The supply at this market to-day was middling, with a dull trade, 
at steady prices Old meadow hay, 70s to 843; rew ditto, 653 to 70s; old clover, 
80s to 90s; new ditto, 603 to 803s; straw, 2's to 30s per load, 


733; 


o 





COAL MARKET. 

Moypay, Sept. 1.—Bate’s West Hartley 13s—Buddle’s West Hartley 13s 6d—Carr’s 
Hartley !4s—Howard’s West Hartley Netherton 13s 6d —Longridge’s West Hart ley 
14s—North Percy Hartley {3s—Redhevgh Main lis 34d—Tanfield Moor 12s 3d Tan- 
field Moor Butes 12s—Walker’s Primrose lls 9d—Wylam lis 6d—Windsor’s Pontop 
lis 6d. Waill's-end: Acorn Close 13s 94d—Brown 12s 6d—E m Park 13s 9d ~G 6- 
fo th 13s 94—Harton 13s 94—Northumberland 133—Riddell 13s 6 i—W i ker 135— 
Eden Main !/s 34—Belmont l4s—Braddyll 15s—Hetton 15s—Jonassohn 13s—Kepier 
Grange 14s 6d—Lambton t4s 91—Lumley 13s 51—Russell’s Hetton l4a 91—Scar 
borough 133 64—Stewart's 15s—Whitwell 13s 3d —Cassop 14s 5d—Heugh Ho 1 l4s 2d— 
Kelloe 1438 Gd—South Hartlepool 14; 9d—South Kelloe las 3d—West Kelloe 13s 94 
—Adelaide Tees 145 6d—Brown’s Dear ery 133 9i—seymour Tees 158 6d—St Helen's 
Ties 13s—West Cornforth 139 6d—Cowpen Hartley l4s—Hartiey 13s gd—Sidney's 
Hartley !4s. Ships at market, 190; sold, 119; unso'd, 71. 





LIVERPOOL MARKETS. ; 
WOOL. Fripiy NIGHT. 
(From our own Correspondent.) 
There is a good demand for clean bright wools, § uit edt rt 
are very scarce, but other kinds are not so much sought alter. 
prices. ’ 

CORN. 
(From our own Correst ; 7” ; 
Scarcely any change has taken place in the grain market since Tuesday. ane a 
steady consumptive demand, and that day’s currency has been supported. ‘his 
morning there was no activity in the demand for wheat, but a moderate quantity 


t o ir ted 
found buyers at the prices of Tuesday. Oats, oatmeal, oe — _ a 
t, a , tatior w e nm cheaper. 
reques t that dey’s quotations. Indian corn was dull, and the tar 14 


e blanket trade, which 
There is no change in 


ardent.) 
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METALS. 


(From our own Correspondent.) 


For both Welsh ,and Stafford-hire iron, we have stilla very quict market, with 
ie + ry m» ‘rate demand, and without change in prices. In Scotch pig iron, 
rn ay Rat veya litre advance in price during the psst week, and holders are 
there bas at last Deen a Mh Se eat - tt 
venerally firmer. Tin plates have given way a little ia price. ead dull. PI 
genera’) et. ‘ 
without change. 


LT 


FOREIGN MARKETS. 
-——————— 
PETERSBURG, Aug. 23. / 

Corw —The reports of the er ps are less favourable than a few weeks since ; the 

grain, it is said, not bei: g in proportion to the straw; and there has been some in- 
for e for next year. 

Deane "1,00 aa a ond deals, redwood, taken. but the price is not known. — 

Frax.—There has b-en some movement. Of miaor dealers, 100 tons have your 
taken, at 105 ro for 9-head, ar d 200 tons at something over 107 ro, but the price is not 
exactly known; while 15° tons, prepared for the liga market, have been taken of 
Brothers Ardamatsky at 130 ro, and more business ts talked of. - - 

Hemp.—About 400 tors clean taken for the Americ-n and Russian navy, at 92 ro 
and 48 ro; and 200 tons for export, at 90% ro to 91 ro ; and trifies of sorts at the quo- 

Be o . 2 

“he —60.000 pools sheet iron have been contracted for of Sergey Jacovl ff's heirs, 
at 2 ro 70 co S., 70 co down; the remainder on delivery. ; a 

LixnsEED.—The transactions have been consid: rable ; probab'y abort ! 090 chets, 
at 234 ro to 24 ro for Viasma,; 28 ro to 29 ro for Ukraine; and 303 ro for Kama. F 

TALLOW.—About 1.600 casks, on the spot, have been done during the weck at 116 ro 
and 117 ro; and 1,500 to 2,000 casks, on contract, for the month, at 117 roto i18 ro 
The market however, contioues very unsteady, and the Russians are reported to be 
| ening. 
i] "lakes —Olive oil is in better demand, but the stock continues heavy. 

Very dull of sale, and the import heavy. 


i 


i 


Sugars.— 
The yield of beetroot is understood to be 








abundant. 
| The Gasette. 
| 
{ Friday, August 29. 
1 PARTNERSHIPS DISSOLVED. 
Nixon and Rurtor, Radfor', Nottinghamshire, lace manufacturers— Wells and Co., 
Bradford, Yorkshire, ironfounders ; as far as regerds J. Glover—Jury and Bailey, 


Kingston-upon-Thames, lioteikeeners—Tukes and Co., Lo don and York, wholesale 
tea dealers ; as far as recards S. Tuke—Coslett and Pemberton, Sedgely, S:affurdshire, 
cement merchants—Hayward and Colyer, Dartford, Kent, attorreys—Hulle, Brothers, 
and Co, Fenchurch street, merchants—Preston and Browne, Newcastle upoa-Tyne, 
|| attorreys—J. A. and R, Martin and J. Naylor, Sheffield, silver cutlers; as far as re- 
|| gards J. A. Martin—Foster and Roper, Halifax, Yorkshire, damask manufacturers— 
|| Best and Sheard, Huddersfield, tea dealers—Farrar and Haley, Pudsey, Yorkshire, 

stone merchants—Ekyn Brothers, Change alley, Cornhill, stockbrokers ; as far as re- 

gards J Ekyn—Lord and Whitehead, Rakewood, near Rochdale, Lancashire, hard- 
| waste spinners—T. and P. Hays, Eccleston, Lancashire, stonemasons—Watkins and 

Vachell, Cardiff, brick manufacturers— Round and Johuson, Cradley, Worcestershire, 


i 


and elsewhere, carriers—J and E. Dobell, Canterbury, watchmakers—W. and T. W. 


Clough, Pontefract and Hudcersfield, attorneys—Harris, Sewell, and Cleveland, Fen- 

church street, surgeons; as far as regards W. F. Cleveland—Eldrid, Graves, and Co., 

Forestreet. saddlers’ ironmongers—J. and T. Lee and_W. Cooper, Nottingham, gen: ra 

smiths - Gill and Prior, Nottingham and elsewh. re, wholesale diuggists—Thomas and 

Co., Ebury street, Pimlico, wine merchants—Gladstone and Co, Liverpoo), jron- 

founders—Th mson and Pickles, Wheatley, near Halifax, York-hire, damask makers— 
1! Hunters and Co, St Jolin’s, Newfoundland, and Hunter and Co., Greenock ; as far as 

evards G. Logan. 
eis ' SCOTCH SEQUESTRATION. 
R. Mochrie, Airdrie, grocer. 


Tuesday, Sept. 2. 


PARTNERSHIPS DISSOLVED. 
Porteus, Macartney, and Co., Manchester, trimming mershants—Pendor and Co., 
Manchester, merchants; as far as regards A. Smyth—H«rdman, Norton, and Co., 
| Gresham street, button dezlers— Maclean and Co., Liverpool, ship carpenters; as far 
| as regards A. Smith—Wheaticy and Co, Swan chimbers, Gresham street, boarding 
house keepers—Lings and King, Whitecross street, and King and Co., High sireet, 
Southwark, cheesemongers—(oventry and Glover, Liverpool, brokers—Longstaff and 
Co , Sunderland, grocers—Hlarle and Clark, Leeds, attorneys—Marsland and Srother, 
Stockport and Manchester, calico printers~Troughton and Co , Kirkby Stephen, West- 
| mor ‘and, woolstaplers—Atkinson and Eldrid, Regent street, whip makers—Whitaker 
!! and Crowther, Leeds, dyers—Easterbrook, Scatchard, and Ellis, Sheffield, machivists ; 
as far as regards E.lis—Stahiman and Elliott, Manchester, merchants—Mummery and 
Mahon, Avery row, Bond street. paper stainers. 
BANKRUPTCY ANNULLED, 
John Macduff, late of Lianelly, auctioneer. 
BANKRUPTS. 
William James Paxman and Catherine Paxman, Hare street, Bethna! green, si]k dyers. 
John and Thomas Young Wal!, Chatham, brewers, 
Henry Adams Newman, Jewry street, Aldgate, and Church street, Shoreditch, 
Wiliam Strange, jun , Paternoster row, bookseller. 
Dumas Bonnet, Mark lane ard Golden square, wine merchant. 
William Hero Luckins, Keanington row, Kenningtoa, coachmaker. 
Robert Thorpe, Scafford, last manufacturer. 
John Phillivs, Longton, Staffordshire, grocer. 
Thomas Webb, Sturbridge, Worcestershire, clothier. 
John Midgley, Kingston-upon-Wull, carpenter. 
|, Matthew Pattison, South Shields, ironmonger. 
SCOTCH SEQUESTRATIONS 
A. Raine, Echt, Aberdeenshire, farmer. 
J. Lesslie and ©o., Auchry, quarriers, 
J. Kennedy, St Andrews, builder. 
Laing, Barias, and Co., Leith, merchants. 


clothier. 


i Gazette of Last Night; 
| BANKRUPTS. 

John Valentine, grocer, Northampton. 

John Brudene}!, brewer, Windsor. 

Thomas Edward Newstead, draper, Norwich. 


Frederick Wintle and Henry Moreton Shaw, drapers, Liverpool. 
Robert Nelson For-yth, victuailer, Birmingham. 
Johu Lin. is Mumtord, miller, Stoke Gabriel, Devonshire. 


Jobn Forman and Robert Frow, builders, Kingston-upon-Hull, 


PoPpERY AND Propuecy.—The Munster News (a Popish paper, published in 
the city of Limerick). of Wednesday last, contains a letter, headed “ Antichrist 
Russell,” in which the writer gravely sagserts that the mystical “number of the 
| beast,” in Revelations xiii. 18, means the present Prime Minister! The sapient 

correspondent thus concludes the said letter: —* The law of persecution of the 
last session, and the friendly feeling evinced by Lord John Russell for the Jews, 


leave not a shadow of doubt on my mind, that he isthe predicted beast. The 
| Mame was originally written Ruxelle. 


John Ruxelle, and you have the number 666 !!” 


‘ 


ee 
















| throughout the day. 


Take, then, the numeral letters of Lord No th-Western, Lancashire and Yorkshire, Great Western, and Sonth- \W estera 


: } e. 
have been supported. Midland have been good. Foreign share: are inacti¥ | 
~ — ; — , 


ee 
Che Ratlway Monitor, 


CALLS FOR SEPTEMBER, 
Sul joined are the railway calls for the month of September, so far as they } 
been advertised. The total called during the first nine months of 185) Y Davo yet 








; ; no ; 

to 4,421,901/, against 9,642,096/ during the corresponding period of last ve 
5 Amoune per Share. 
ate cr i icipsstaiiaaiaaian N 
Railways. when Already ™ —_ 
: _ due, paid. Called. Shares 
Lancashire and Yorkshire, £aa 2:4 . Total 
FIL NS...ccccceeerersveescseveeee 30 os 1110 0 we 110 O 4. 136 819 ' = 
Newport, Abergavenny, , see 190,299 
and Hereford....0ervee 15 we 6 0 O we 2 6 0 .. 29,390 oe 
Shrewstury and Hereford 1 ww. 5 @ oo 10 0 we 29.710 ie ee 
Waterford and Kiikenny, ’ oe = 29.719 
5/ preference sevesssereree 1 ove 2 0 O we 010 O 1. 40,000 inn 
Royston & Hitchin, Shep- ; soe 60,000 
reth eX EMSION severe 23 oe 415 0 oe C10 O ow 10,668 = em 
ie 
3( 6,580 
EPITOME OF RAILWAY NEws. 

Sovurn WALESs.—It appears from the accounts of this line for the half 

ending June 30, that the receipts on account of capital up to th year 


total of 2,875,9391; the payments on account of capital oe 
2,837,956/ Gs 2d, leaving a balance in favour of the former of 37 9821 15. to 
The item of payments includes sums of 140,007/ ag subscriptions - hn : 94, 
and 46,766/ 28 lld to the Swansea Valley Company. The revenue g ines, 
shows a total on the creditor side of 21,650/ 102, and a total on the ienon 
of 13,6521 7s 4d, exhibiting a balance in favour of receipts of 8,088) 2 
The following items make up the total of . receipte—By traffic, viz, : Paseep. 
gere, 17,433/ 108 Sd; carriages, horses, and dogs, 189/ 198 : Dassen. 


4d—17,6281 94 104. 
expresses, 261 58; merchandise, Cattle, &c., 38,1021 68 3d; Warehouse rent, 
810s 4d; parcels, 530/ 33 7d ; by rent of station platforms, &c., 60) 55, The 


| revenue account for the Forest of Dean branch gives a balance in favour of re. 
| ceipts of 2,384/ 08 5d. 
| DUBLIN AND DROGHEDA —The report of the directors states that the te 
| ceipte for the half-year ending 30th June amount to 23,008), and for eam, 

sponding period of 1850 to 21,5211, showing an increase of 1,187/. This incvesse 
is stated to have been derived from tle Navan branch, which was opened for 
| traffic on the 15th of February, 1850, and the receipts upon it for the 20 weeks 
ending 30th of June in that year were 2,456/. The receipts for the 26 weeks 
| ending the 30th of June, 1851, amounted to 4,083/. 


5 per cent. per annum, which became due to the Belfast Junction Company on 
the 30th of July last, for the money expended by them on the Navan branch 
has been paid; aud, after deducting this as well as all other charges from the 
gross receipts of the half-year, there remains a net profit of 5,202/. Ont of this 
| sum the directors recommend a dividend at the rate of 12s per old (75!) share, 
— is per third (25/) share, leaving a balance of 638/ to be added to the reserve 
uud, 
| MoNKLAND.—The half-yearly report of the directors of this company states 
that the receipts for the half-year ending the 30th of June show an increase of 
| 2,100/ a3 compared with the corresponding period of last year. The increase 
in the receipts is chiefly attributable to the partial opening of the Bowness 
branch in the middle of March last, and the increase in the expenditure is partly 
owing tothatevent. After paying interest on bank and debenture loans, there 
remains @ balance of 8,441/ applicable to dividend upon the consolidated stock 
of the company, and upon the 5 and 6 per cent. guaranteed shares, The in- 
terest on the 6 per cent. shares will amount to 1,618/, on the 5 per cent. 
shares to 830, and on the consolidated stock at the rate of 33 per cent. per 
annum to 5,773l, leaving 2201 to be carried to the reserve fund. 

EASTERN UNION.—The report of Mr Bruff, the engineer and manager, states 
that the early completion of the Harwich line, upon the guarantee of the 
Eastern Counties, will materially improve the pleasure and excursion traffic on 
both lines. The Trowse branch, connecting the Eastern Union line with the 
Norfolk line at Norwich, and now ready for opening, will effect a material 
saving of expense in the general working and interchange of traffic with the 
Eastern Counties Company. ‘he capital account shows that 2,259,383/had 
been expended, but, deducting bills payable not due, 141,211/, leaves the amount 
2,118,172/. The borrowed money amounts to 513,924/, of which 58,60u/ was 
borrowed at 6 per cent., 430,118 at 5 per cent., 20,000/ at 44 per cent., and 
4,551 at 4 per cent. The receipts on revenue account for the half-year ending 
the 30th of June amounted to 51,697/, and the expenses to 33,844i, including 
2,093/ for rates and taxes and Government duty, leaving a balance of 17,8531, 


The net profits of working the line at the corresponding period of 1850 were 
stated to be 26,562/. 


WATERFORD AND LIMERICK.—The accounts to be submitted to the meeting 
to be held at Waterford have been issued. The capital account shows total 
receipts 624,984/, This amount included a loan of 20,000/ from the Public 
Works Commistioners, The expenditure has been during the half-year 33,067!; 
total, 618,396/; giving a balance on capital account of 6,588/. The revenue 
account shows receipts of the half-year to amount to 8,648/, which includes 
1,932/ from the post-office for the carriage of mails, and this with a former 
balance of 13,537/ shows a total on this side of the ledger of 22,1851. The ex 


penditure of the half-year has been only 4,192/, leaving a preeent balance 10 
be carried forward to new account of 17,993/. 


RAILWAY SHARE MARKET. 


LONDON. 


shi 

MonDaAy, Sept. 1—The railway market was better, and business gene's! 

presented an improved appearance. Prices at the close ofthe afternoon, ow 
ever, were not quite so well supported as during the earlier part of the day. 


left off at advanced quotations, with a firm appearance. 


WEDNESDAY, Sept. 3.— The railway share market this morning presented a2 
appearance 


| TUESDAY, Sept. 2.—The railway share market has been good to-day, and hss 


of firmne:s, but the opening quotations were not maintained 


TR _ a ‘ 1 the 
_ FRIDAY. Sept. 5 —In railway shares there is some improvement, - ees 
lines do not participate. Chester and Holyhead are weak, and alao Abe 
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8) Ambergate, Not., Boston, & 
Eastern Junction escccessvene) 43) 42 
545 74s 2748 Birmingham, Ww olverhamp- 


SA 

of ORDIN: ARY SHARES AND STOC KS, weit 
Th, = - 

a 6: Londen. 
“i cat Name of Company. A detalles 
4 ze M.! F. 
a < cin taaenantiaiiieieliaee 

4 16606, 56 50 Aberdeen cccccccseccccesccocccces| OS 3 
a 


ton, and Stour Valley sevens] | 10} .cocee 





Stock 100 100 Rristol and Exeter «+++++ses) 
Stock 50 50 Caledonian s+. -| 104 103 
42000! 50 50 Chester and Holyhead... coooe) 15 | 148 
18671 50 45 Dublin and Belfast Junction SER ccs 
East Anglian (25/ L. w& E. 
and L. and D.) evs 
jon00 18 «18 | — (18F BE and W.).0 7 
29 20 Bastern COunti@Sercccweeeeree) Sh E 


a 25 25 Eastern Union, class A (late} 

: | EB. U. shares) scccccssesccccecee| 49 ses cee 
38000) 25 25 | — class B and C gg 
35435 25 25 (East Lancashire «+. ccooes] 13 | 13h 





2261 so 40 











Stock} 56 50 |Edinburgh and Glasgow. a 
26000! 25 25 |Edinburgh, Perth, & Dundee} 5 | 43 
16000) .f 21s Exeter aud Exmouth sevseeees se cee coveee 
25 Great Northern «sess 164 
of 25/ 194 24 — 4 shares, A, deferred.... : 54 
each 124 12}| — shares, B, 6 percent... 124 124 
50000, 50 50 \Great Southern & West (I.), 39$, 39 
coccccer, 169, 762 


+8 ceeeee eoneee 


197466 





~— ee 
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Stock 100 10C |Great WesterD «++ esse. 
69700) 17 17 | — New 171 sceccscsseees 





RE he 


18000) 50 50 ‘Lancaster and Carlisl@ s+ 82 006 
18000) 16% 119) — Thirds ..ocereerereerererreree) 2OK sevens 

















































2 Stock 160 100 |Lancashire and Yorkshire... 48 48] 
S 19500) 25 | 25 | —- } SHATOS ccc recccccccceeccccee cesses see cee 
2 126819) 20) 11g) — Fifth seoseccsssecesenes of St 
% 71656) 20 tif) — West Riding Union adeeine iicatiet labia 
; 18400) 50 50 Leeds Northerm.csssesceceee vee 103 10 
111900] Av. All London and Blackwall «....) 65 6§ 
28000) 10 13, — Tilbury Extension, Scrip .,.... 2.00. 
Stock|100 100 London, Brighton, & S.Coast 91% 914 
Stock 100 10€ London & North Western ... 113 114 
168380) 25 22 | — New $ Shares eccsssoosers’ 252 233 
65811] 20 12 | — FINS cccccocsoscsecsss covers 139 14 
70600} 10 1 = £10 Shares M. & B.(C).-. 2k seseve 
Stock|100 100 London and South Western 79 804 
oo | 50 | 426) ame NOW SOE ccoccccccccocccccsces) SZ |esovee 
ove | 40 | 36 | mee OW G08 ccccccccccccccccseces) 96 ‘seccee 
82500; 5} 5% Manchester,Buxtn,&Mtlock If 23 
Stock 100 100 Manchester,Sheffield,&Linc. 25 24% 
Siock 100 100 Midland.ecccccecsorsseccecereerere 42 425 
77323) 50 85 | —- New 501 shareS.ccccsseseee 149 143 
Stock, 100 100  — Birmingham and Derby 20 20 
14000 25 25 Newmarket ..eccccosssscseseee 78 79 
: Stock/100 100 Norfolk .....+0. + 1B sees 
A 9850, 20 15 | — New 20/.... © 1G cegeee 
¥: Stock! 25 25 North British ..... + 54 53 
. 168500] 20 173 North Staffordshire... 7h 7§ 
4 5000) 10 1 North & Sth-West. Junction ,,, .- ,,,00 
8 30000| 50 50 Oxford, Worcester, & Wolvn 16% 153 
‘ Stock 25 £5 Scottish Central ssrcoceereee, 159 153 
12000| 25 25 Scottish Midland... | Th 7 
i 1B000) 26 | $39) nse MeWiesccscccccesesesncesscsere) 6 cesses 
4 52000) 13; 134 Shrewsbury & Birm. ‘Class 4) a) 8 
| ; 52000] 9G 98 — Class B eccccscsossrssscoveee] 4§ 46 
: 6000) 26% All Shrewsbury & Ches:er (Nor | 
W. Min.) ceveceseecoeesereeees| 1D seveee 
15000! 134 All — Halves...... ew} 7b 
20500 20 20 — Oswestry . oo} 12  ccocee 
27600 10 | = = N@Weeccccccccesccccccesccccces! — ff ove eee 
| ! | Wividend per cent. 
Capital Amount | Average | per annum 
and expended cost | On paid-u» canital, 
Loan. per last per mii. -- 
Report. 1847 1848 1849 
| £ £ £ £ 1) sé 
: 1,679,666 1,627,098 25,932 eco ooo ove 
500,000 5€2,653 13,051 ave 5 1 
2,200,000 1,980,892 60,027 25 5 5 
| 3,000,000 2,981,930 | 34,876 44 4 | 88 
: 6,326,666 | 6,932,347 | 31,917 on 1d | cc 
4,339.332 3,913,593 41,195 oe eee eee 
1,000,000 | 966,565 18,237 ZF ne 13 
: 450,006 442,000 55,223 7 7, S 
: 267,000 250,009 15,625 ane a 
| 700,000 549,499 , 17,72 * 64) 1% 
| 1,445,400 1,216,835 19,365 eve oe aoe 
3,010,000 2,923,199 25,200 3 6 33 
8,333,612 2,744,086 38,649 ose 2 | oe 
13,000,090 12,847,000 39,897 5 BT} 14 
3,440,300 3,494,572 44,235 ove woe l 
2,416,333 2,236,238 23,550 eee eee vee 
4,200,000 3,958,557 23,015 63 $i & 
| 866,666 $52,497 8,4? 84 $i 2 
| 8,200,000 8,134,432 34,891 m coo | eee 
| 4,000,000 3,654,935 | 19,441 rae ee 
| 15,448,913 13,818,138 52,540 74 64) 4 
} 14,202,045 11,488,198 44,185 7 64 34 
2,000,000 1,956,354 21,737 4 43 44 
2,500,000 2,071,625 53,119 eee eve «=| ote 
32,040,853 29 040,671 56,063 8) am a. 
1,400,900 1,369,000 | 248,909 28s 14) 98 
7,440,930 7 40,930 41,816 4 38 34 
9,952,756 | 8,393,6S5 35,120 9 54 | 8&8 
B 00,000 6,958,954 41,303 5 eee eee 
762,160 1€,#46,896 $3,965 | ove 53 2 
2508. 206 «3,402,404 28,068 7 a 
= 754,660 530 ‘681 14,343 8 6 4} 
j 1,717,872 1,666,443 | 27,774 6 6 6 
4,200,000 4,227,279 | 28,954 5 5 23 
| Y 3,452,833 15,553 oe ose “ 
ve 1,528,987 33,977 eve Pi 
’ 587,140 , 18,348 eee ove oe 
1,538,000 3,279,263 | 26,167 ee oe 23 
13,500,000 13/604,470 | 49,591 6s og 3 
2,397 000 1,992,282 34,249 Pak i Boh 
4,000,000 | 2,666,675 35,555 ia ca aa 
1,000,000 | "380,637 ee ee 6 
$50,000 $2y,270 23,232 54 63 6 
10,550,000 10, 483,875 25,781 9 7 iq 
€,293,000 | 6,035 ,409 23,576 10 7 l 
| — a 
° — taakien ee 








15000 50 50 Waterford and Limerick...... 1 
Stock 25 25 York, Newcastle, & Berwick 1 
126000 25 20 | — Extensions seoseeeee j 


Btock 50 50 York and North Midland... 16 


No. of 
shares 





34285 33, 34, East Anglian (3/ 16a), Core Ct 1§  covcee 16967 4 59 50 


15000 20 
21000 5 


20000 25 § 25 |South Devon eececcssccscses 
Stock id 10 South Faster, i per ce nt - 


142395 bas Gt. N.of E purchase......| 164 ...000 31009 20 20 
6295c| 25 | 10 York&N Mid., H.&S, pureh.| 83.” 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
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THE ECONOMIST. 


The Sronomist’s Railway Share Hist. — 


__ The highest prices of the day are given. 

























~ ORDIN (ARY “SHARES, &e —Contioued. LINES 
e |= F —~S =& 
£ \s London, og § x ae 
a Name of Company, _—— 64 242s 
* 4 M. F. Ae S533 
165000 20 64 Shropshire Union...seeseeees s 3 10006 5 3 
; eseee 0 ¢ 
20000 50 50 South Devon..... 14 | ceccee waa - 5 per cent 
Stock 30 30 South Eastern .. 20, 208 51000 20 20 & O7 
56000 50 50 South Wales.. ove 27 263 
37500 20 15 South Y orkshire& River Dun voocee, LAG 
2665) 20 4 Taw Vale Extension ... without a gu t 
© : . : oreeee enenee ese eee eco _ uta rantee, 
27500 20 13 Vale Of Neath ceccccceese Gance> jensens $5700 20 15 Birmingham, Wole 





oe - 





25 9' — G.N. E. Purchase ...... 


23000 25 25 East 





PREFERENCE SHARES, per cent 

o 2 : 

33 London. 8000 25 25 — Halves 

B= jaan eeens 8000 12% 124 — Quarters....... 

<<s 
33200 83 cor leseces coe see 11136 20 20 = — Preference ....0. 2.000008 
74513 10 10 Caledonian 102 .ccccccoccseeseees! 7 7 6000 -G 20 Lowestoff, guar. 4 per cent... 

15 | 19 Chester and Holyhead ...... ios) 15g (50 50 












5 5 | — (52),7 percent . enecec! covcee 6156 50 42 — New 
87552 74) ~ | — (7117s), 7 per cent ccc eee 0etes cecece 14520 25 25 Preston and Wy re 
Stock 6%, 6§|Eastern Counties Extension, 16720 124 10) — Halves (A)....... 
: | 5 per CONnt, NO. 1 cccccccesece’ 62 coccce 4°0000 20 20 Reading,Guildford, & Reigate 
144000 6 64) — No. B cevecoccee o 6g 64 82000 84 6} Royston and Hitchen.. 
Stock 10 10 | — New € per Cent cc. .ccccevee 204 loo eee 10668, 6$ 43 
15000 20 | 20 /EasternUsionScrip(gr.6pret Ll sss | 78750, 12 94 South Staffordshire. 
110000 5 | 5 (|Edin ,Perth,& Dundee, 5jipet 5 ..... | 2186 50 
93080 i2g| 12$ Great Northern, 5 percent... 133 132 2880 25 25 | — 
50006 63; 6$ Great Southern and Western | eens 
i (Ireland) Eighth secccccwee- 63. 

Stock 100 |i00 Great Western( Wilts, Somer- | 

set, and Weymouth) ...... 918 91g $ie3éea 
48444 20! 6 Lancashire& Yorkshire, F.20/ ...... ...... | -3 ig8 58 
Stock 100 106 | — 6 per CeNt seveseseoscsecvere 131 Seseee .| pe #422 

7411 20) 9 Leeds&Thirsx Quarters, 1848 ...... sess Ss i<sied 

Stock 100 |100 London, Brighton, and South | atti anes 

Coast, guar. 5 per ct, — 75000 20 20 

Croydon MIND iisiiigdimeniedl geet Veet 66000 20 20 
1640 50 | 56! — Convert. 5 per cent, 1852 a and Vierzon) 

Stock 100 oe — New, guar. 6 per cent... ,,.... 140 10009 17} 17§ Demevara ... 
34142. 50 London&Scuth Western, New 7d wee. = 100000 20, 8 Dutch RKhenish 
18000 25 | P+ Manchester, Sheffield, and 504.00 20 18 

Lincoln, Quarters, NO. 1...) 12 \s.cose enn 20 | 20! == 
87200 10 | 10 —— NOW, 1Glicsccccscccceecoeees) LIQ sooner | 100000 5 5 
172300 6 3 ee ii cases coal ese 33 
Stock 10u 100 MidlandConsolidated. ‘Bristol 156000 20 . 


and Birmingham, 6 p cent 129 


coveee | eee oe | 10 


2¢ Norfolk Extension ...... ecccee, 15 
5 — Guaranteed 5g per cent,,....'...... 7735 33g 274 Maria Antonia... 
Stock 45 5 [North British ccoccscoccccccosce 54 43 7735 Lo 8; 
19275 8 8 Shrewsbury & Birmingham, - 59000 20 25 
NOW GURTANCET ceccocccccce| ... cee! ccccee 40000 20 1¢é 
17500 10 10 Shrewsbury & Chester (Nor. 130000 20 9 


W. Min.) & per cent.. 





1g 17 York, Newcastle, & Berwick, 40006 20 20 
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RECEIPTS. 








f Railway. Week 
Mame of Railway ending | Passengers, 
parcels, &c, 


Merchandise, | 
minerals, 








1851 £ed | a a 
Aberdeen ese ove ee Aug. 23 1036 3 2 686 0 0} s 
Belfast & Ballymena ... oes 30 46430 € 173 16 4 638 
Birkenhead, Lancash,,&Chee*. £1 1162 18 8 47016 1i | 1629 
Bristol and Exeter a. oo 24 4031 15 5 1088 5 6 5060 
Caledonian ee eee oo 17 5245 0 0 4253 0 O 9495 
Chester and Holyhead... eee 24 4324 0 0 735 0 O| 5060 
Dublin & Drogheda .. vee 28 gvo 3 tl 168 12 ! 1 :052 


Dublin & Kinystown... ee Sept. 2 






Dundee and Arbroath... ee Aug. 3], 576 3 732 
Dundee, Perth, & Aberdeen... lt 4 
East Anglian ... ote eco ; 

Edinburgh & Glasgow eee 8433 
Edinburgh, Perth, & Dundee | 28.8 
Hastern Counties and Norfolk 114536 
East Lancashire ove ove 2 4581 
Eastern Union eee eee $l 1356 2, 106812 2 | 2404 
Glasgow, South Western ese BD, sececnescotesioese esnenesasescncsess| 4982 


Glasgow, Paisley, & Greenock 
Great Northern& Kast Lincolns. 
Great Southern & Western (I.) 


ec 0 "4783 
5 10 | 4486 








Great Western ove ooo scccccesees 24174 
Lancashire & Yorkshire eco BB scrnensantievuncsal aadcammmimnacscees| SOG17 
Lancaster & Carlisle ... ooo 17 4780 0 0} 1765 O O | 6545 
Leeds Northern eee 24 823 0 O 412 0 O | 1236 
London & North Western, &c 3143.30 10 6 19503 i2 2 (62734 
London & BlackWali .. 31 1429 5 8 37 10 0 | 1466 
London, Brighton, & 8. Coast 2012245 7 § 2236 14 8 '14489 
London & South Western ... 2410983 0 C€ 2070 0 O 

Man., Sheffid., & Lincolnshire 3: 3524 18 €9 3878 19 Gs 
Midland, Bristol, & Kirm. .. 

Midland Gt. Western (Irish) 

Monk!anda eee eee 

Newcastle and Carlisle. eee 

North British ... eee ooo 

North Staffordshire ... oe 

Scottish Central ose eee 

Scottish Midland Junction . 

Shrewsbury & Chester ooo 

South Eastern os oe eee 

South Devon oe oo one 

Si <" Wales .. eee 

Sth. Yorkshire, Don., & Goole 

Taff : ale oe oe 


York, Newcastle, & Berwick 
York & North Midiand ox 








S LEASED AT FIXED RENTALS. 


Name of Compary 





Berks and Hants Extension, 


Birmingham & Oxfo rd ‘June 
tion, 
with a wuarantes 





ton, and Dudley, 


or with a guarantee 
2 15 +} ut 
a ie 5 — without 
f 


53 42429 174 178 Buckinghamshire..sssnsce, 
s 9100 50 50 Clydesdale Junctions, .....006. 


5 paid, 





Lincolnshire, guar. 


10166 25 20 Gioucest» r & Dea 
8000 50 50 Hull & Selby......coccsssss 






M F. 8000 56 50 Leeds and Bradfo rd... coc ccccecece 
_—_o 43077 Av. !2§ London and Greenwich .. 


Northern and Eastern, 6 pct.. 
— 5 percent ... e 





— Shepreth Extension 


50 ; Wear Valley, guar. 6 per ct. ... 


— FOREIGN RAILWAYS. 


Name of Company. 


Boulogne and Amiens... ses! 
Central of France | 






Kast Indian ... 
Great Indian Peninsula 
Luxemboursg.. 
cocece 120000 20 2 Madrid and Vai me 


£m NOW cacccecee see 
Namur and Liege 
Northern o 
Orleans and 
sosoese 15R 152 80000 20 20 Parisand Orleans......... 
wooes) 34 ccceee 72006 20 20 Parisand Rouen... 
eece ceceee 250000 20 17 Paris & Strasbourg ... 
Rouen and Havre ... 
Sambre and Meuse... 
nave $0000 20 16 Tours & Nantes 
8} 30764 20 8; West Flanders...... 
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1,330,429 1,389,970 1,043,595 807,345° 935,955 751,689 1,984 185 1,679,670 | ——— pee 
- a $ ETRE. 
COFFEE.—Cwts. 7 ALTPETRE 
Br. Plant....! 12,626 8,324 778 2,974 8,002 , 5,702 13,446 9168 |. | j 
Ceylon se 162,272 115,280 | 17,93)  34.3!2 [133,702 | 118,577 | 209,491 (182,911 Nitrate of tons tons tons tons tons tons tons | tons 
. eee) heared a aR Potass .. 8,754 6 683 ée on 7,590 | 5,441 | 4,405 3,241 
Tota! BP, 174,898 123,600 | 18,708 37,286 | 24!,704 | 124,279 | 223,937 192,079 ee ‘ 
ee eee te aL ee ee Ce ee ee oe! cmmean | meas «(of | | ‘ 
adie 9,732 16,918 1,299 1,372 0,540 5,588 11,272 14.4323 SOM a see eee 2,992 1.135 oe it _- 2,365 1,968 2,379 1,193 | 
Foreign El. 7,904 4,797 7,9il 2,679 4,326 | 5,975 18,110 13,139 c 
Malabar ..: 276 | ems ae ce o7| 97) ‘307, ‘135 a COTTON. 
StWomingo. 5,207 1,453 3,37) 2,359 93 | 260 3,380 3,449 | bags bags bags bags bacs bags bags bags 
Hav.&®PRic 2,473 2,052 2,058 771 427 897 5,059 5,685 \merican...! 3,°04 1,523 eos ose 3,699 983 246 571 
Brazil ..... 20,391 65,439 14,977 37,430 4,212 20,698 20,603 51,227 Brazil ...... 175 4 eee | eee i7! me 108 8&2 
African soe 7 8 Be l 7 35 2 636 East India.) 28,391, 37,093) oe vo 51,635 36,185) 28,298 49,317 |} 
-_-—= —) ee | | ee | Liverp!., al! | 
Total For...! 45,99) | 90,6:7 | 29,645 , 44,662 | 18,802 | 43,460 | 58,153 88,705 kinds...... 1,154,174 1,393,870) 166,98C 157,350, 961.170 3,033,339] 504,150 658,390 
Grand tot. 220,888 214,267! 48,353 81,948 | 160,506 | 167,739 ' 281,070 289,784 Total... 1,185,744 1,432,495! 166,989 157,350 1,016.076 1,070,198) 532803 708,360 || 


ARTICLES CHARGED WITH DUTIES OF 
Aw Account of the Quantities of the several Articles charged with Duties of Excise, the are Exported on Drawback, 
Quantities Ret ained for Home Consumption, in the Half-y ear ended J July 


Quantities Charged with Duty. 


Articles. 
1849 








—— —— 


ENGLAND. 


Bricks ....600.No.| 712,918 9,933 39,354,829 
one ccccceseres lt “ee | abe 
Malt .........bshls| 20,683,435 22,730,401 


Paper..eeeeelbs 50,155,943 52,334,671 


Soap siscccceceeeees, 84,461,127, 86,739,565 
Spirits .........gals 1'131,435 4,453,548 
Spirits ‘om Chan. Isl. eee ee 
Sugar ...... --CWts eee tee 
Beer exptd. ...brls eas eee 


SCOTLAND. 
Bricks .........NO. 
Malt .........bshls 


19,739,793 


99 R97 
2,216,827 


2,679,533 
2,505,048 


Paper .........lbs 13,564,891) = 14,346,574 
WORD sitsvocsesesace] Aa Paylor 11,050,284 


3,238,634 3,363,181 


Spirits .........gals 
Beer exptd. ...brls 
- LAND. 
.-bshls 8: 57,293 
iveseusesetOS 3,150,072 
gals) 3,090,797 

SUZAL seocccee CWS ree eee 

Beer exptd....bris eee eee 

ITED Kincpom. 

ssiteaue nee. 732,659,726 $2,034,362 


pabacaaeennceee 


Ma 
Ps “idly 
Spirits 


1,005,289 
2,480,478 
8 368,27! 9 


eeeeeee 


Bricks 


Hops 


Malt .........bshls 23,757,093 26,240,738 
Paper..eecceeeeelbs) 66,870,906 70,161,723 
WORD sscseascaceness| OAjtOe 208 97,789,849 
Spl D cctsesncchl Lis 10,4 60, 866 11,185,008 
SpIrits { m Chan. Is] eee eee 
SUZAL oecccceeeCWts eae — 
Boer exptd. ...bris pm ao 


~ Half-year ended July 5, 
1350 | 


ee 


1851 





21,164,594 
57,351,843 
88,681,942 

4,612,972 


2,325,445 
16,506,351 
11,360,856 


3,264,097 


874, 500 
3,821,562 
3,481,838 

24,364,539 


77,679,756 
100,012,708 
11,358,002 


* The duty on bricks re; 





EXCISE, &c. 
and the 


, 1849, 1850, and 1851. 








Quantities Exported lo i. Quantities retained for Sons Consumpe 











reign Parts. tion. |} 
i eee - ————— — i} 
Ha'lf-year ended July 5 Ha fs,ear ended July 5 1 
’ I» : y ’ 
1849 1850 1851 1819 1850 1851 
eee | eee ee sete |e — —— 5 
5,734,013, 5,168,950 37,000 707,185,920 34,185,879* — | 
192,608 61,989, 281,548 vita ee os 
ase eee ass 20,683,433 22,730,401 21,164,594 
1,825,023 2,822,661 3,697,255 48,330,920 19,532,007 53,654,538 
5,457,885) 6,228,066 6,525 "708 79,€03,242 80,511,499 82 356.2! 34 
33,401 31,412 28,268 1,107,625 $4,432,747 1,591,031 
' 
69,638 86,508 89,299 a wis ° 
865,960; 8145,S80 oe 18,873,833 1,833,653* a 
ae ae nde 2,216,827 2,505,048 2,525,445 
397,057 S19I8 O44,270 13,167,834 13,761,626 15,862,081 
184,182 226,872 167,444 10,108,919 10,823,412 11,193,412 
$6.165 61,98] 85,483 3,258 654 3,099,313 3.253.440 
9,54) 19,790 14,594 a was ase 
eee ove iit 857,295 1,005,289 871,500 
1,762 9,248 10,842 3,145,510 3,471,239 3,810,720 
B4ISL5 19,310 19,861 3,090,797 3,368,279 3,481,833 
1,923 1,409 1,752 ene on 
6,599,973) 6,014,850 37,000 726,059,755 36,019 : 
192.608 61,989 281.54 
— oe we 23,797,000 26,210,738 21,361,539 
2,226,812) 3,413,860 4,352,367 61,644,064 66,717,863 73,327,389 
5,642,067) 6,454,938 6,493,152 89,112,191 &] S34, 91] G8 19,646 
154,081) 122,003, 131,612 10,157,056 11, if 11,526,637 
S1,162 93,402 105,615 one ’ . 


ealed fi 
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Postage of Foreignand Colonial Letters. 
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Postage upon 


Letters when conveyed by packet. 


a Signifies that the postage must be paid in advance. 
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POOR si cinets seereteinnennnte soannscerniee ae 
+ > ~ nn ‘ 
|: LOoR CLOTHS. 
Persian and Turkey pattern.. 2s 9d 
Common Floor Cloth........ 28 0d - 
COCOA-FIBRE MATS and MATTING. 
JAPANNED FOLDING SCREENS from 32s. 
JOWETT, Manufacturer, 532 New Oxford street. 
Thc mp TRAM IAS 
JOND'S PERMANENT MARKING 
preparation, offers the surest means of protection for every 
variety of household linen and wearing appare! against 
loss or inistake, for which reason be careful to ask for the 


Best quality, warranted...... 2s 6d & sq. yd. 
INDIA MATTING, PLAIN and FIGURED. 
INK, the original, and by far the best, requiring no 
le, prepared by the inventor, JOHN BOND, 


fenuine arti 


28 LONG LANE, WEST SMITHFIELD, CITY. 
Sold by most chemists, stationers, and medicine ven- 
dors. Price Is a bottle. 


YAN TY Th + 
JEGULAR LINE OF 
L PACKET SHIP for CALCUTTA 

direct (to follow the Francis Ridley ).—The 

P undid new river-buiit p EUROPA, 

Stee \ | fori) years, 820 tons register, STe- 

PHEN WARTEN, commander; loading in the London 

Docks; will sail punctually on the Ist October. 

For passage apply to Capt. LUDLOW, 18 Cornhill; 
for freight or apply to Messrs GLOVER and 
DUNN, 16 Chancery lane, Manchester; or to W. 8, 
LINDSAY and CO., 8 Austin friars or 544 Old Broad 
street. 


} 
siile 





hi 
shi 





passaye 


{| STRALIAN LINE OF 
i PACKETS.--1 undersigned @is- 
patch a regular succession or First-class, 
Fast-sailing British VESSELS tor SYD- 
NEY, PORT PHILLIP, ADELAIDE, 
VAN DIEMAN’S LAND, &c. These ships have most 
superior accommodations for passengers, and sail punc- 


lie 





tually on their appointed days. Load at the Jetty, Lon- 
don Dock. 
The following are now on the Berth :— 


ANN, 1,100 tons ; 
to sail September 20. 

GLENBERVIE, 609 tons; J. 
Sydney ; to sail October le, 

ROYAL GEORGE, 700 tons; M. Robson, captain ; 
Melbourne and Geelong, Port Phillip ; to sail Sept. 10. 

MEDWAY, 800 tons; A. Mackwood, captain ; 
Melbourne ; to sail September 15. 

MAITLAND, W. Henry, captain ; Mel- 
bourne and Geelong, Port Phillip; to sail September 29. 

RIENZI, 650 tons ; H.W. Taylor, captain ; Adelaide ; 
to sail September 1". 

IRIS, 230 tons ; R. Dobson, captain ; Port Natal; to 
sail September 13. 

For terms of freight and passage-money apply 
MARSHALL and EDRIDGE, 34 Fenchurch streev 





C. Walker. captain; Sydney ; 


Fullarton, captain ; 


900 tons ; 


to 


issage by these Steamers 
Pounds on and after the 


te The rate ef Chief Cabin ) 
will be reduced to Thirty 
oth 


f November 


Pes AND NORTH 
) AMERICAN ROYAL MAIL 
STEAM SUIPS, appointed by the 
=~ Admiralty to sail between LIVER- 
POOL and NEW YORK, direct, and between LIVER- 
POOL and BOSTON, the Boston ships only, calling 
at Halifax to land and receive passengers and Her 
Majesty's Mails, 
The following or other vessels are appointed to sail 
from Liverpool every Saturday as under 
AFRICA, forNEW YORK direct, Saturday, 
CANADA, for BOSTON, Saturday, Sept. 20 
ASIA, for NEW YORK direct, Saturday, S¢ pt. 27, 
Cabin passage, including steward’s fee, £35, but with- 
out wines or liquors, which can be obtained on board. 
Dogs charged £5 each, These steam ships have accom- 
modation for a limited number of second cabin passen- 
gers at £20 each, including provisions. Freight £4 
per ton until further notice. For passage or other 
information, apply to J. B. Foord, 52 Old Broad 
street, London; S. Cunard, Halifax; S. S. Lewis, Bose 
ton; Edward Cunard, jun, New York; D. Currie, 
pees, _ 10 Place de la Bourse, Paris; G. and J. 
urns, Buchanan street, Glasgow ; i . M'‘Ive 
Water street, Liverpool. en eee sie 





Sept. 13. 


{ Balfour, 





en 


| Sept. 6, 185) 
NOTICE TOPASSENGRe 


— United States Mail Stear 
Liverpool ~The Rate of Pasa 
: steamers (‘‘ollins’ Line) from, I et 
will be reduced to £30 (Thirty Pounds) on anja" 
8th November next. : ; 


: 
TERS 
PS fron, 











TT ‘ 
'NITED STATES 
. STEAMERS betwe 
Fe POOL and NEW YORK. 
, : The steam ships com 
are the ATLANTIC, Captain WES’; PACIFIC 7," 
tain NYE; ARCTIC, Captain LUCE; BALTIC gc” 
COMSTOCK ; ADRIATIC, Captain GRAFTOX 

The rate of passage by these Steamers 
Pounds; reserving six or eight of the 
Rooms for Families, 
charged. 


MAIL, 


Q LIVER 





prising this 


is Thirty.fiy, 
> largest Star, 


for which an extra price Will be 


No berth secured until the passage money be paid 


Freight on Goods from Liverpool £4 per ton, 
vessels of this line are appointed to sail as follows :— 


From LIVERPOOL, 
BALTIC ........++.. Wednesday, 17th September 
ATLANTIC ........ Wednesday, lst October, 
PACIFIC ee Wednesday 15th October 
BALTIC ............ Wednesday, 29th October 
ATLANTIC ........ Wednesday, 12th November 
PACIFI¢ .. Weduesday, 26th November 

From NEW YORK. 
Saturday, 30th August. 
Saturday, 15th September, 
Saturday, 27th September 
Saturday, 11th October, 
Saturday, 25th October, 
Saturday, Sth November, 


The 


sewn ee eees 


WANEEENS osinv ees 

BILAMTIC ivice sive 
2. ee 
RAMODEND. esau wenn sos 
REURMOIGS ssscc0ss 
EORMRES “nies snaees 


These ships having been built by contract expressly 
for the American Government service, every care hag 
been taken in their construction, as also in their ep. 
gines, to insure strength and speed; and their accom. 
modations for passengers are unequalled for elegance of 
comfort. 

An experienced surgeon will be attached to each ship 
The owners of these ships will not be accountable for 
gold, silver, bullion, specie, jewellery, precious stones, 
or metals, unless bills of lading are signed therefore, and 
the value thereof therein expressed. 





For freight or passage apply to E. K. Corztys, New 
York; E. G. Roperts ana Co., 13 King’s Arms yard, 
Moorgate street, London; L. Draper, jun, 26 Rue 
Notre Dame des Victoires, Paris; G. UL. Draper, 9 Quai 
du Commerce, Havre ; or to 

BROWN, SHIPLEY, and CO., Liverpool 


: STEAM TO »LHE CAPE 





= of GOOD HOPE, carrying Her 
t Majesty’s Mails, leaving London on t 
= * — 10th and Piymouth on the 15th of every 





The 
LANE, will leave Plymouth on the lth September, at 


month. HARBINGER, 921 tons, Captain Jony 
noon, With mails and passengers. For passage apply at 
the General Screw Steam Shipping Compan) 
Royal Exchange buildings; tor goods and pareels t 
Laming, and Owen, 157 Fe rch street, 


church 
London, and at Liverpool. 


y's offices, 2 





QTEAM TO INDIA, 
\ CHINA, &c.—Particulars of 
regular Monthly Mail Steam Convey- 
ance and of the additional lines of com- 
munication, now established by the Peninsular and 
Oriental Steam Navigation Company with the East, &. 
The Company book Passengers and receive Goods and 
Parcels as heretofore for CEYLON, MADRAS, CAL- 
CUTTA, PENANG, SINGAPORE, aud HONG KONG, 
by their Steamers starting from Southampton on the 20th 
of every month, and from Suez on or about the l0wef 
the month. 


the 
he 





One of the Company’s first-class steamers will also 
be despatched from Southampton for Alexandria, a8 a0 
extra ship, on the 3rd of November next, and of alter 
nate months thereafter, in combination with extra 
steamers, to leave Calcutta on or about the 20th October 
and 20th December. Passengers may be booked and 
goods and parcels ferwarded by these extra steamers to 
or from Southampton, Alexandria, Aden, Ceylon, Madras 
and Calcutta, 

BOMBAY.—The Company will likewise despatch from 
Bombay, about the Ist of November next, and of every 
alternate month thereafter, a first-class steam sbip 1% 
Aden, to meet there the extra ship between Calcutta ane 
Suez; and at Alexandria one of the Company's steam 
ships will receive the passengers, parcels, aud goods, an¢ 
convey them toe Southampton, calling at Malta ads 
Gibraltar. 

But passengers, pareels, and goods for Bi ott 
Western India will be conveyed throughout from 5 seo 
ampton in the Mail Steamers, leaving Southampt ; 
on the 20th October, and of alternate Mme! ths there- 
after, and the corresponding vessels from 5ucz to Ad . 
at which latter port a steam ship of the Company Wi ™ 
in waiting to embark and convey them to Bombay 
this Com- 
to Mal 
and 


m 


ymbay and 





Passengers for Bombay can also proceed by 
pany’s steamers of the 29th of the month = 
thence to Alexandria by Her Majesty's steamers, ©'" 
from Suez by the Honourable East India Comp2) 
steamers. east 

MEDITERRANEAN.—Malta—On th 20th mt 
of every month. Constantinople—On the — =” 
month. Alexandria—On the 20th of the month sins 

; , acca v. ‘ isbon, Cadiz, 

SPAIN and PORTUGAL.— Vigo, Oporto, Liston 
and Gibraltar, on the 7th, 17th, and 27th of the mon™ 

N.B.—Steam ships of the Company now | Ss nal 
tween Calcutta, Penang, Singapore, and Hong Bene, 
between Hong Kong and Shanghae. 








hee 
t be 


> . : ‘empan} 
For farther information and tariffs of the Compa. 
recently revised and reduced rates of passage InoM’. ase 


freight, and for plans of the vessels, and oe os 
sages, &c., apply at the Company’s offices, 122) a a 
street, London, and Oriental place, Southamptor 

















